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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT

INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA .
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CIN: U01100DL2021PLC386740

Cur Lompany was onginally incorporated under the nams "Fajson Agro India Private Limited” under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated September 17, 2021, issued by the Registrar of Companies, Central Reqistration Cenfre.

: ; i : i : i I ; , (Please scan the QR Code
Subsequently the status of the Company was changed to public limited and the name of our Company was changed to "Pajson Agro India Limited” vide Special Resolubion passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on December b view tha
24, 2024, The fresh certificate of incorporation consequent to conversion was issued on February 08, 2025, by Registrar of Companies, ROC Dedhi. The Corparate Identification Number of our Company is UD1100DL2021PLC386740.For further details on Incorporation and R ;

R G i e _ ey A ke ; ed Herring Prospectus)
Registered Office of our Company, see "Hislory and Certain Corporate Matters” beginning on page 195 of the Red Herring Praspecius. |
Registered Office: 510, 5th Floor, Peard Omaxe Tower, Netaji Subhash Place, Pitampura, Shakur Pur | Block, Nosth West Delhi, Delhi, India, 110024 Telephone: +011-43026646; Email: investor@pajsonagro.com; Website: www.pajsonagro.com;
Contact Person: Roopal Saxena, Company Secrelary and Compliance Officer; CIN: U01100DL2021PLC386T40

THE PROMOTERS OF OUR COMPANY ARE AAYUSH JAIN, ANJALI JAIN AND PULKIT JAIN

“THEISSUEIS BEING MADE INACCORDANCEWITH CRAPTER IXOF THE SEBIICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARESARE PROPOSED TOBELISTED ON SME PLATFORM OF BSE (BSE SME).”

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO &3,09,600 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE "EQUITY SHARES") OF PAJSON AGRO INDIA LIMITED ("OUR COMPANY" OR “PAJSON" OR “THE ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [«] LAKHS (“THE ISSUE"), OF WHICH UPTO 3,57,600 EQUITY SHARES OF FACEVALUE OF ¥ 10/- EACH FOR CASHATAPRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [«] PER
EQUITY SHARE AGGREGATING TO ¥ [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 59,52,000
EQUITY SHARES OF FACE VALUE OF 1110/- EACH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE AGGREGATING TO ¥ [«] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE", THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE 26.50 % AND 25.00 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY,

"Subject fo fnslisation of basls of afotmen

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALEANDWEIGHTED AVERAGE COST OF ACQUISITION -NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES.

PRICE BAND: ¥ 112/-to ¥ 118/- PER EQUITY SHARE OF FACE VALUE OF RS. 10.00 EACH

THE FLOOR PRICE IS 11.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 11.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AT THE FLOOR PRICE IS 9.60 TIMES AND AT THE CAP PRICE IS 10.11 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

ISSUE

OPENS ON: THURSDAY, DECEMBER 11, 2025

CLOSES ON: MONDAY, DECEMBER 15, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER

Established in 2021, our Company is engaged in the business of processing of raw cashew nuts info cashew kernels and supplies to domestic and international markets, Our product porticlio primarily compnses various grades of cashew nuts, which are processed and packaged in bulk as well as consumer-
orented retall packs. Additionally, we market select dry fruits under our white-label brand "Rayal Mewa® through a combination of e-commerce platforms and offiine distribution channats. We operate through a multi-channel sales and distribution structure comprising four key verticals: Wholesale Mandis,
Institutional Sales, Exports, and the B2C brand, Royal Mewa. For more details, please refer chapter titled "Our Business® beginning on page 141 ofthe Red Heming Prospecius,

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE

INDIVIDUAL INVESTOR PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 3,57,600 EQUITY SHARES OR 5.67% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.
The price band is justified based on the qualitative factors, quantitative factors and KPls disclosed in the chapter title “Basis for Issue Price” beginning on page 117 of the Red Herring Prospectus.

RISK TO INVESTORS

1.  Risktolnvestors: Summary description of key risk factors based on materiality, for details refer to Section titled * Risk Factors” on page 34 of the RHP:

a)  Riskrelating to Raw Cashew Nuts sourcing: We are significantly (26.00 % for the period ended September 30, 2025 and 96.33% in FY 2025) dependent on Pajson Global DMCC and Pajson International FZC0, Dubai based group companies, for procurement of
raw cashew nuts. Any disruption in this arrangement may adversely affect our business operations, financial condition and results of operations.

by  Risk relating to fluctuations in our PAT margin: Our Profit After Tax (PAT) margins have fluctuated significantly in recent years (i.e. 0.02% in FY23 — 3.46% in FY24 — 10.90% in FY25 — 11.99% for the period ended September 30, 2025), which may impact
investor perception of our financial stability and could adversely affect our valuation and future performance.

¢)  Riskrelating to limited operating history: Qur Company was incorporated in 2021 and our preduction commenced in December 2021, with sales commencing in January 2022 following the acquisition of a running cashew processing unit located in Visakhapatnam
from Olam Agro India Private Limited. Given our relatively short operating history, there is limited historical financial and operational data available to assess our performance or to evaluate our future prospecis.

d)  Riskrelating to customer concentration and lack of formal agreements: We derive a significant portion of our revenue — i.e., 60.10 %, 59.63%, 62.30%, and 56.94"% for the period ended September 2025, for the FY 2025, FY 2024, and FY 2023 respectively —
from our top 10 customers. The loss of any of these customers, a significant reduction in their purchase volumes, or a decision by any of them to pursue backward integration could adversely affect our business, resuits of operations, and financial condition.
Furthermore, wa have not entered into any written agreements or contracts with our customers for the sale of our products, which increases our exposure to such risks.

e}  Risk relating to geographic concentration of revenue: We derive our revenue primarily from the domestic market out of which substantial portion of our revenue from our operations in certain geographical regions especially from Delhi, Andhra Pradesh and
Rajasthan. Any adverse developments affecting our operations in these regions could have an adverse impact on our revenue and results of operations,

f) Risk relating to dependence on processing facilities in a single region: Our processing facilities are critical to our business operations, and any shutdown or disruption of these facilities may adversely affect our business, results of operations, and financial
condition. Furthermore, as both our existing and proposed processing facilities are located in a single region, namely Andhra Pradesh, any inability to operate or expand our business in this region may have an additional adverse impact on our cash flows and future
business prospects.

g}  Risk relating to negative cash flow: Our Company had negative cash flows from operating activities of ¥ 603,22 lakhs {Sep 2025) and ¥ 894.98 lakhs (FY 2024), alongside negative investing cash flows of 2 972.10 lakhs (Sep 2025), % 1,001.05 lakhs (FY 2025),
% 552.82 lakhs (FY 2024) and ¥ 6844 lakhs (FY 2023) with negative financing cash flows of $155.53 lakhs (FY 2025) and T 1,057.77 lakhs (FY 2023). Continued inability to generate sufficient cash flows may adversely affect our business, financial condition, and operations.

h)  Risk relating to limited operating history in export and B2C segment: Our Company ventured into the export and B2C segment through our brand “Royal Mewa® in FY 2024-2025. As this business line is at an early stage of development, we have a limited
operating history in this segment, which may make it difficult forinvestors to evaluate our past performance or reliably assess our future growth prospects,

i) Riskrelating to product concentration in cashew kernels: We derive a significant portion of our revenue from the sale of cashew kernels which contributed 94.68%, 89.23%, 90.94%, and 83.62% to our revenue from operations for the peniod ended September 30,
2025in FY 2025, 2024 and 2023, respectively. Our inability to anticipate and adapt to evolving consumer tastes, preferences and demand for such product, may adversely impact demand for such product and consequently our business, results of operations, financial
condition and cash flows.

)] Risk relating to preparation of Restated Financial Statements by non-Statutory Auditor: The Restated Financial Information of our Company for the period ended September 30, 2025 and for the financial years 2023, 2024, and 2025 has been prepared by M/s
Mundra & Co.. Chartered Accountants (Peer Review Registration No. 020688),who, although peer reviewed, are not the Statutory Auditors of our Company.

2 Details of suitable ratios of our Company and our peer group for the latest full financial year: Name of thel ‘Nameof | No.of 7o Of pre-t8sue pai-up share Face |Transfer| MNature of i
Revenue from | CMP{¥)* | FaceValue| Basic& |PERatio*| RoNW | NAV per Date of Transfer | "o o coror | Transferes| Securities| C-P e on fully diluted basis |, o v |price ()| consideration [“°®deration
Name of the Company operations 4] Diluted | (times) | (%) Share (¥) before such transaction (%)
in lakhs ovember 09, rkur Garg 0,00 0% O- as 44,90 4
{¥Fin lakhs) EPS (%) M per U5, 2024 A £ 210,000 6.00% 10 B8/ .ash 1,44.80,000
Qur Company 18,726.83 [#] 10 11.67 [o] [46.18% 25,26 Navember 19, 2024 Urvashi 1,05,000 3.00% 10/ B9- Cash 72,45,000
Listed peers Aggarwal
Krishival Foods Limited 20 723 24 47660 10 .08 7R.29 g SR, £3 55 Movember EE 2024 l""'.ﬂf,l'U &h Jain \Cisha Varun PEE'::":“:' 3.00%, 10/- IS Cash 72115':“:“:
- — - : — — Aggarwal
Prospect Consumer Products Limited 3,099.11 1.4 10 419 | 17.00 B.95% 44 98 - . . .
November 26, 2024 MNupur 1,05,000 3.00% 1- Biy- Cash 2,435,000
Aelea Commodities Limited 18,213.55 167.00 10 0.57 20298 | 1.13% 50.21 Aggarwal
-“*T?fﬂﬁ s o b i s ; S Total 5,25,000 3,62,25,000
(1) Financial infarmation of our Company has been denved from the Restated Financial Information for the financial year ended March 31, 2025 Wein e R e : = o I
(2)  Allthe financial information for listed industry peers is on a consolidated basis (unless otherwise avaitable only on standalone basis) and is sourced Weighted average cost of acquisition (WACA) (in [ per Equity Share} is 69/- per Equity Share

from the financial information of such listed industry peer available on the websife of the stock exchanges, investor presentations and regulatory c)  Since there is an eligible transaction of our Company reporied under (b) above, the price per Equity Share of our Company based on the last five

flings, as of and for vear ended March 31, 2025, primary or sacondary transactions in Equity Shares (secondary transactions where the Promaters/Promoler Group entities or Shareholder|s)
(3 Closing Price of peers represents the closing marke! price of equity shares of the listed peer on stock exchanges as on Novermber 26, 2025, having the right 1o nominate director(s) on the Board are a party to the transaction) not older than three years prior to the date of the Red Herring
(4)  P/E Ratio for the listed industry peer has been computed based on the closing market price of equity shares, on sfock exchanges as on November Prospeclus, irespective of the size of iransactions, has not been computed.
26, 2025, divided by the dilufed EPS of the latest financial year 2025, d)  Weighted average costof acquisition, Issue Price , :
(5)  Returnon Net Worth (%) is calcutated by dividing profit for the year by closing Net Worth as on March 31, 2025 Based on the disclosures in (a), (b) and (c) above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band s set farth
(6 NetAssel Value perequily share = Net Worth al the end of the year divided by weighted average number of Equily Shares outslanding as of the end below:
i s ! - [l ] ]
R Types of transactions costof acquisiton | (16.€112) | (1o, €118
3. Weighted Average Return on Net worth for the last 2 financial years (RoNW) and half year ended on September 30, 2025: (% per Equity Share)
Particulars RONW (%) Weights Weighted average cost of acquisition of primary issuances as per paragraph (a) above MA MA MA
March 31, 2025 46.18% 3 Weighted average cost of acquisition for secondary fransactions as per paragraph () abowve 69- 1.62 times | 1.71 fimes
March 31, 2024 14.08% 2 Weighted average cost of acquisition for past 5 primary issuances / secondary transactions,
March 31. 2023 0.08% | as per paragraph (c) above NA NA NA
Weighted Average B 27 80% ' ADDITIONAL INFORMATION FOR INVESTORS:
. - I — — 1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has made no provisions for Pre-IPO
For #ie period ended Septemiber 30, 2029 (Not annuaiised) 24.31% Placement in the Draft Red Herring Prospectus and hence no Pre-|PO placement has been undertaken or completed from the date of
{1} The higures above are derved from the Restated Financial Infommation. filing of the DRHP.

2, Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of our Company by promoter(s) and promoter
group(s) from the DRHP filing date - Our prometer({s) and promoter group(s) have not undertaken any transaction of shares aggregating

13} Refurnon Nel Worth 3] iz calcwated az profit for the year divided by closing nehworth az al-the end of ihe respechive financial year. up to 1% or more of the paid-up equity share capital of our Company from the DRHP filing date.

3.  Pre-Issue Shareholding of Promoter | Promoter Group and Additional Top 10 Shareholders of our Company:

12} Weighted average is aggregale of vear wise welghted RoNW divided by the aggregate of weights Le. (RoNW x Weight] for each year diided by folal of welghis

4. Disclosures as per clause (3)(K){4) of Part A to Schedule V| as applicable:

A =

. il 5 I-:Il_

a) The price per share of our Company based on the primaryl new issue of shares {equity / convertible securities), excluding shares issued under ESOP/ES0S and Pre-lssue shareholding as at the date of Advertisement Post-Issue shareholding as at Allotment

i f

i b L At the lower end of the At the upper end of
There has been no issuance of shares (equily | converiible securities), excluding shares ssued under ESOPESDS and issuance of bonus shares during the 18 months Number of Share price band (¥ 112) the price band (¥ 113}
preceding the date of the Red Herring Prospectus, where such ssuance is equal to or mone than 5% of the fully diuted paid-up share capial of our Company (caloulated based [ Sh i idi : '

; e : - : areholders Equi holdin
on the pre-issue capial befose such transaction(s) and excluding emplovee stock oplions granted but not vested), in a single transaction or mulliple fransactions combinad EE y i %g MIIImh-&r of Eh&r‘_&hﬂidlng Numh_nr of EE‘IEI‘BI‘IDHIHQ‘
il o - : No. ares (in %) Equity (in %) Equity (in %)
iogetheroveraspan of 30 days. &
Shares Shares
b) The price per share of our Company based on the secondary sale | acquisition of shares (equity shares) Promoters
cxoept as set out below, there have been no secondary sakes acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholden(s) kaving the 1. | Aavush Jain 4325000 24.T1% 43 25 000 18.16% 43 25 000 18.16%
right 1o nominate dirscion(s) in the board of directors of the Company are a party Lo the lransaction (excluding gifis), during (he 18 months preceding the data of the Rad Herring B -. =
- ; A . 2L : WG i y, iali Jz W o £N | £ 1) T

Prospectus, where aither acquisition or sale is equal to or more than 5% of the fully diluted paid - up share capital of the Company (calculated based on the pre-issue share 2. | Anjali Jain 0000 | 029% | 50,000 0.21% | 50,000 0.21% |
capital before such fransaction's and exciuding emplovee stock oplions employee sfock purchase or siock appreciation rights granted but not vested). m a sgle transaction or 3. | Pulkit Jain 1.04 99 985 60.00% | 1,04,99995 44 10% 1,04,50 995 44.10%

multiple fransactions combined togather ovaraspan of rolling 30 days.
Continued on nesl page.
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FIRM REORGANISES ITS 1,200-ODD WORKFORCE INTO 8 BUSINESS UNITS

Dream11 turns to sports entertainment

ANEES HUSSAIN
Bengaluru, December 4

DREAM SPORTS ON Thursday
announced acomplete pivot for
its flagship brand Dream11,
transitioning it from a fantasy
gaming platform to a second-

co-founder and CEO Harsh Jain
had promised employees there
would be nolayoffs,and that the
companywould not move court.
Three months on, he has stuck
to both."This is still a winning
team.If you have a sports match
where a decision went against

HARSH JAIN,
CO-FOUNDER &
CEO, DREAM SPORTS

Dream11 wants

to do for sports

tion.“Each of them will live by
thesword,diebythe sword.They
all have to go out there and sur-
vivelike Series Ato Series Bkind
of startups,' Jain said. He added
that the company has enough
cash reserves to survive for 2-3
years without external funding

screen sports entertainment you,arefereeing decision,and what Twitch orworkforce reductions.
app built around creator-led youlostthefinal,itdoesn'tmean ) ) The revamped app,
watch-alongsandreal-timefan  you change the team. It means did for gaming now live on App Store

engagement.The pivot comes you play another World Cup six and Play Store globally,
three months after Dream11  monthslaterand thenyoubring will allow users to fol-
haltedall paid contestsafterthe = home the trophy,'Jainsaidata  venture; = Dream- low live matches

Promotion and Regulation of

media briefing on Thursday.

Cricket, a mobile

alongside sports cre-

Online GamingAct,2025,came Dream Sports hasreorgan-  game; Dream- ators who provide
intoeffect,banningreal-money  ised its 1,200-odd workforce = Money,afintechven- ¥ commentary, banter,
gaming nationwide.The move  into eight business units,each  ture; DreamSportsAl; and reactions in real-

had effectively wiped out 95%
of Dream Sports'revenueandall
its profits overnight.

operating as "an independent
startup with its own P&L struc-
ture,’ he added. The portfolio

Horizon, the com-
pany's open-sourced
technology stack; and

time. Users can interact
through chats, pay for
shoutouts using

ators on video calls during
matches. The company is also
overhauling its visual identity
with a dark theme and neon
colours. "We are moving away
from the whole gaming piece
altogether,'Jain added.

The platformwill not broad-
castanymatch content.Even for
propertieswhere FanCode holds
rights, such as LaLiga and For-
mula 1, Dream11l will not
stream any content. Instead,
users can follow creators with
integrated scorecards and live
commentary on their phones
while watching matches on
existing streaming platforms.

Jain said Dream11 wants to
doforsportswhat Twitch did for
gaming. "Twitch today does

‘BPSLrejig to unlock margin

gains for JSW Steel: Analysts

URVI MALVANIA
Mumbai, December 4

JSW STEEL'S DECISION to
move Bhushan Power and Steel
(BPSL)intoa 50:50jointventure
with JFE Steelisset tosharpenits
margin profile as the company
enters the next phase of its
capacity cycle, analysts said.
Experts see the deal as both a
balance sheet clean-up and a
more efficient way of capturing
BPSL’s earnings contribution.
With BPSL deconsolidation,
JSW Steel’s 50% share of JV prof-
its will now be booked through
the bottom line rather than
being reported within consoli-
dated operating numbers.Ana-

The sale of BPSL's steel
business removes an
estimated ¥37,250-crore
debt from JSW Steel's
consolidated books

earnings volatility linked to the
acquired asset.“Its share of prof-
itswill flow directly to net earn-
ings while enhancing leverage
ratios,” Emkay analysts said.
Theslump sale of BPSL’s steel
businessand the corresponding
transfer of liabilities remove an
estimated I¥37,250-crore debt
from JSW Steel’s consolidated
books. Analysts expect this to
bring net debt-to-Ebitda down

50 MPTA capacityby 2031.

The transaction also crys-
tallises the value created since
JSW acquired BPSL through the
insolvency  process and
expanded capacityat the Odisha
plant to the current 4.5 million
tonne perannum.

“The restructuring and (cre-
ation of the) JV collectively will
allow JSTL (JSW Steel) to mone-
tise a significant portion of the
value created through the turn-
around of BPSL,” analysts from
Motilal Oswal said.

Analysts added that the
combination of lower leverage,
clearer earnings contribution
from BPSL and a simplified
holding structure strengthens

Immediately after theban, comprises:Dream11;FanCode, the Dream virtual cur- almost $2 billion of revenue.It's | lystssaidthisshould helpliftthe  from 2.97x currently to about  JSW Steel’sabilitytofunditstar-
while rivals began cutting staff ~ its sports streaming platform;  Sports rency,and oneoftheworld'slargestcreator- | steelmaker’s reported margins 1.7xbyFY27,improving finan-  geted expansion to 50 million
and preparing legal challenges, DreamSetGo, a sports travel Founda- , join cre-  drivenstreamingsites,'hesaid. | asthe new structure removes cialflexibilityasthefirmtargets tonnebyFY31.

JCortimas from prenius paos
Pre-lssue shareholding as at the date of Advertisement " Post-Issue shareholding as at Allotment ™ Filing of listing application with Stock Exchange
At the lower end of the At the upper end of and issuance of trading notice Before 7:30 pm on T+2 day
Number of Share price band (¥ 112) the price band (¥ 118) Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
S. Shareholders Equity holding | Mumber of |Shareholding| Number of | Shareholding In newspapers — On T+3 day but not later than T+4 day
No. Shares {in %) Equity (in %) Equity (in %) Trading starts T+3 day
Shares Shares
P ter G " . NA ]
Tmr:: EL muF;d = Simple, Safe, Application Supparted by Blocked Amount (ASBA) is a better way of applying to
op 10 Shareholders : * smart way of issues: by simply blocking the fund in the bank account, investors can avail the
1. | Ankur Garg 10,50,000 6.00% 10, 50,000 4.41% 10,50,000 4.41% Application - same. For further delails check the section on ASBA below,
2. | Disha Varun Aggarwal 5,25,000 3.00% 5,25,000 2.20% 5,25,000 2.20% Make use of it Mandatory in Public Issues from January 01, 2016, No cheque will be accepted,
3. | Mupur Aggarwal 525,000 3.00% 5,25,000 2.20% 5,25,000 2.20%
4. | Urvashi Aggarwal 9,23,000 3.00% 3,295,000 2.20% 2,£3,000 2.20% UP| - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs,
Total 1,7499995 |100.00% | 1,74,99,995 73.50% 1,74,99,995 73.50% Retail Investors also have the options to submit the application directly to the ASBA Bank (SC5Bs) orto

Hotes.

1} Includes & oplions that have been exercised unlil date of the pre-issue and price band advedizsemeant and the post issue sharehalding shall be updafed in the prosmectus
based on fransfers exarcized wnki such dafe.

2} The Promaoder Group Sharehoider is NA

3 Assuming finl subscription in the lssue (fresh issue). The post-issue shareholding defadls 55 af affotment will be based on the acfus! subscription snd the final (ssue price and
updaled in the prospectus, subject o finalization of the hagis of sfafment Also, this table assumes there 5 no ransfar of shares by these sharehiolders batween the dafe of
the advertizement and slfofment (i any such fransfers ocour grior fo the dafe of prospechuz, if will be updatedin the shareholding paltern i the prospecus).

4} Azonthe dale of the Red Hemng Prozpecius, we have fofal 07 (Seven) sharefolders, owl ofwhich 04 {Four] are Public Sharehiolder,

The "Basis for Iszue Price” on page 117 of the RHP has been updated with the above price band. Please refer o the webside of the BRLM for ihe "Basis for Issue Price”
updated with the above price band, You can scan the QR code given on the first page of this Advertisement for the chapler hitted “Basis for (ssue Price” on page 117 of tha
Red Herring Prospactus,

INDICATIVE TIMELINES FOR THE ISSUE

Listing within T+3 days (T is Issue Closing Date]

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T Day.
Electronic Applications {Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UP| ASBA etc) - Upto 4 pm on T Day.

Electronic Applications {Syndicate Non-Retall, Non-Individual Apphications) -

Upto 3 pm on T Day.

Physical Applications (Bank ASBA) — Upto 1 pm on T Day.

Physical Applications {Syndicate Non-Retail, Non- Individual Applications of Q21Bs and
Nils) - Upto 12 pm on T Day and Syndicate members shall fransfer such
applications 1o banks before 1 pm on T Day

_anuem:u of Activities
Application Submission by Investors

Bid Modification
Validation of bid details with depositones

Reconciliation of UP| mandate transactions (Based
on the guidelines issued by NPCI from time to time).

Among Stock Exchange — Sponsor Banks — NPCIand
NPCI - PSPs/TPAPs™ -

Issuer Banks, Reporting formats of bid information,
UPI analysis report and compliance timefines.

| UPI Mandate accepltance ime
Issue Closure

From Issue opening date up to § pm on T Day
From Issue opening date up to 5 pm on T Day
On Daily basis

Merchant Banker to submit to SEEI, sought as and when.

 Tday-5pm
T day - 4 pm for QIB and NI categories
T day — 5 pm for refail individual investors and other reserved categones
On daily basis and to be completed before 9:30 AM on T+1 day.
On daify basis and to be completed before 1 pm on T+1 day.
UPI ASBA - Before 09:30 pm on T Day.
All SC5Bs for Direct ASBA - Before 07:30 pm on T Day
syndicate ASBA - Before 07:30 pm an T Day

Third party check on P applications

Third party check on Non-UPl applications
Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCS5Bs

-For syndicate ASBA

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Before 6 pm on T+1 day.
Before 8 pm on T+1 day.

Issuance of fund transfer instructions in separate
files for debit and unblock. For Bank ASBA and
Online ASBA - To all 5C5Bs

Corporate action execution for credit of shares

Initiaticn not later than 09:30 am on T+2 day; Complation before 2 pm on T+2 day
for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Initiaticn before 2 pm on T+2 day
Completion before & pm on T+2 day

BOOK RUNNING LEAD MANAGER TO THE ISSUE

SMART H-:RIZON

CAPITAL ADVISORS PVT LTD.

™

smart Horizon Capital Advisors Private Limited

B/208, Western Edge |l, Kanakia Space, Behind Metro Mall,

off Westem Express Highway, Magathane, Bonvali East. Mumbai — 400066,
Maharashtra, India.

Tel No: 022-28706822

Email: directon@shcapl.com

Investors Grievance e-mail: investor@shcapl.com

Contact Person: Mr. Parth shah

Website: www.shcapl.com

SEBI Registration Number: INMODO0 13183

Bigshare Services Private Limited

Tel No: 022 - 6263 8200

E-mail: ipo@bigshareoniine.com
Investors Grievance e-mail:
investorf@bigshareonling com

Website: www.bigshareonline.com
Contact Person: Mr. Vinayak Morbale
SEBI Registration No.: INR000ODO1385

REGISTRAR TO THE ISSUE

Office No. S6- 2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves, Hoad, Andhernt (East), Mumbai-400 083, Delhi-110034, India

use the facility of linked online trading, demat and bank account,
Investors are required to ensure that the Bank Account used for applying is linked to their PAN,

e

ED) PAYMENTS INTERFACE

Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBODT nofification dated February 13, 2020, issued by the CBDT
and the subsequent press release, including press release dated June 25, 2021 and September 17, 2021 and CBOT circular no. 7 of 2022, dated March
30, 2022 read with press release dated March 28, 2023 and any subssquent press release in this regard,

For details on ASBA and UP] process, please refer fo the defails given in ASBA Form & abnidged prospectus and also please refer fo the seciion “ssue
Procedura” beginning on page 349 of the RHP. The process is also availlable on the website of AlB! and Stock Exchange in the General Information
Document, ASBA Forms can be downloaded from the BSE Limited ("BSE") and can be ablained from the list of banks that is displaymg on websile of
SEBI al www.sabi.gov.in List of banks supporting UP is also available on the website of SEBI at www.sebi.gov.in Forthe list of UPLApps and Banks live on
1P, please refor fo the link: www.sebi govin Kolak Mahindra Bank Limited has been appointed as Sponsor Bank for the issue in accordance with the
requirements of the SEBI Circutar daled November 01,. 2018, as amended, For UPI related queries, investors can conlact NPCl at the loll-free numberL
18007201740 and mail id : ipo. UpiEorg. in

Bidders | Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Appication Form, the Bidders/&pplicants may be
deamed to have authorized the Depositories to provide ta the Registrar to the offer any requested Demographic Detatls of the Bidders/Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
comespondencel(s) related to an Offer. Bidders/Applicants are advised fo update any changes fo their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records, Any defay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders (Applicants should ensure that PAN, DP D and the Clent 10 are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client ID pravided
in the: Bid cum Application Form should match with the PAN, DP |D and Client |D available in the Depository database, otherwise, the Bed cum Application Foarm
i5 liatle to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form s active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of
our Company, see “Hislory and Certain Corporafe Mafters™ on page 195 of the Red Heming Prospecius. The Memorandum of Association of our
Company is a material document for inspaction in relation to the Issue. For further defails. see the sechon ‘Material Confracts and Documents for
Inspection”on page 386 of the Red Herning Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of our Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capial of the Company Is ¥ 25,00,00,000
divided into 2,50,00,000 Equity Shares of ¥ 10/ each, The issued, subscribed and paid-up share capital of the Company before the Issue is
£ 17,4999 950 divided into 1.74 99,995 Equity Shares of ¥ 10/ each. For details of the Capital struciure, see "Capital Sfructure”on the page 30 ofthe Red
Herring Prospecius,

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES

SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (¥) No. of Shares Mame of Promoters Face Value (%) Mo, of Shares
Aayush Jain 10.04 10,000 Aayush Jain 10,00 4325000
Anjali Jain 10.00 10,000 Anjali Jain 10.00 50,000
- - - Pulkit Jain 10.00 1,04,89 995

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE {“BSE SME"). Our
Company has received an “In-principle” approval from the BSE for the listing of the Equity Shares pursuant 1o letter dated November 18, 2025. For the
purposes of the 1ssue, the Designated stock Exchange shall be BSE. A signed copy of the Red Herring Prospecius has been submitied for registration to
ROC on December 03, 2025 and Prospectus shall be filed with the RoC in accordance with Sechion 26(4) of the Companies Act, 2013

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): Since the lssue is being made in terms of Chapter [X of the
SEB! {ICDR) Regulations, 2018, the Red Heming Prospectus has been filed with SEBI, In terms of the SEBI Regulations, the SEBI shall not issue any
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer
Clause of SEBI"beginning on page 324 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE]): It is 1o be distinclly understood that the permission given by BSE should
not in any way be deemed or construed that the Offer Document has been cleared or approved by BSE, nor does it cerlify the comectness or
completenass of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer
Clause of BSE" beginning on page 324 of the Red Herring Prospectus.

GENERAL RISK; Investments in equity and equity-related securities invohve a degree of risk and investors should notinvest any funds in this Issue unless they
can afford to take the rsk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this lssue.
For taking an investiment decision, investors must rely on their own examination of the Issuer and thes Issue, ncluding the risks involved. The Equity Shares
have not been recommended or approved by the Securities and Exchange Board of india {“SEBI"), nor does SEEI quarantee the accuracy or adequacy of the
contents of the Red Herring Prospecius. Specific attention of the investors is invited to “Risk Factors”on page 34 of the Red Heming Prospectus.

issue Structure on the page number 343 of Red Herming Prospectus the allocation to MNon - Institutional Investors/Bidders, itwas stated as "Notmore than
15% ofthe Net Issue™tobe read as "Mot Lessthan 15% of the Net ssue”

COMPANY SECRETARY AND COMPLIANCE OFFICER

%PJS

ry - \
i IS

Roopal Saxena

Address: 510, 5th Floor, Pearl Omaxe Tower, Netaji Subhash Place, Pitampura, Shakur Pur | Block,
MNaorth West Delhi, Delhi, India, 110034

Tel. No.: +011-43026646 Email: investor@pajsonagro.com Website: www.pajsonagro.com

Investors can contact our Company Secretary and Compliance Officer, Book Running Lead Manager or
Registrar to the Issue, in case of any pre issue or postissue related problems, such as non-receipt of letter
of allotment, non-credit of allottad Equity shares in the respective beneficiary account, non-receipt of refund
orders andnon-recaipt of funds by electronic mode etc. For all issue related gueries and for redressal of
complaints, investors may also wnte to the BRLM.

Availability of Red Herring Prospectus: Investors are advised fo refer to the Red Heming Prospectus and the Risk Factors contained therein, before applying in the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at

www.bseindia.com, the website of BELM at www. shcapl.com and website of Company at https./ipajsonagro.com/,

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from our Company: Pajson Agro India Limited, Book Running Lead Manager: Smart Horizon Capital Advisors Private Limited. Application Forms can alsa be obtained from the Stock Exchange and list of SCSBs

available onthe website of SEB| at www.sebi.gov.in and website of Stock Exchange at www.bseindia.com.

Application Supported by Blocked Amount [ASBA): All investors in his issue have to compulsonly apply through ASBA. The investars are required fa fill the ASBA form and submit the same 1o their banks. The SCSB will block the amount in the account as per the authonily contained in ASBA form. On
allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of rafund.
For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please referto the chapler "lssue Procedure’ on page 349 of the Red Herring Prospectus

BANKER TO THE ISSUE: Kotak Mahindra Bank Limited
All capitalized terms used herain and not speciically defined shall have the same meaning as ascrbed to them in the RHP.

Place: Delhi
Date: December 04, 2025

For Pajson Agro India Limited
Sdl-

Aayush Jain

Chairman and Managing Director
DIN: (9323680

Pajson Agro India Limited is proposing. subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring Prospecius with the Registrar of Companies, Delhi on Decamber 03, 2025, The Red Heming Prospectus is available on the website of the Book Running
Lead Manager al www.shcapl.com , the websile of the BSE L e., www.bseindia.com, and website of cur Company at pajsonagro.com. Investor should note thal investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospecius, including the
section fitled "Risk Facfors"of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered underthe U.S. Securities Act (“the Securities Act’) or any state securities laws in United States and may not be issued orsold within the United States or to, orfor
the accountor benefitof, "U.S, persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of 1933.

epaper.ﬁnant:taiexpress.mn‘. .

New Delhi

FORTUMA + SHARK




REACRL

1 2 Jlol2tll 5 feger, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO AGQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT

INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDHA
1 | -1 | i

CIN: U01100DL2021PLC386740

Our Company was originally incorporated under the name “Pajson Agro India Private Limited” under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated Seplamber 17, 2021, ssued by the Registrar of Companies, Central Registration Centre. (Please scan the GR Code
Subsequently the status of the Company was changed to public limited and the name of our Company was changed to “Pajson Agro India Limited” vide Special Resalution passed by the Shareholders al the Extra Ordinary General Maeting of our Company held on Decembar vk ihe
24, 2024, The fresh cerlificate of incorporation consequent to conversion was issued on February 08, 2025, by Reqgisirar of Companies, ROC Delhi. The Carporate Identification Mumber of our Company is U011000L2021PLC386740 For further detalls on Incorparation and Red Herring Prospectus)
Registered Office of our Company, see "History and Certain Corporate Matters® beginning on page 195 ofthe Red Haming Prospectus. |
Registered Office: 510, 5th Floor, Pearl Omaxe Tower, Netaji Subhash Place, Pitampura, Shakur Pur | Block, North West Delhi, Delhl, Indsa, 110034, Telephone; +011-430268648; Email: investon@pajsenagro.com; Website: www. pajsonagro.com;
Contact Person: Roopal Saxena, Company Secretary and Compliance Officer; CIN: U011000L2021PLCEET40

THE PROMOTERS OF OUR COMPANY ARE AAYUSH JAIN, ANJALI JAIN AND PULKIT JAIN

"THEISSUE IS BEING MADE INACCORDANCEWITH CHAPTER IX OF THE SEBIICDR REGULATIONS (IPOOF SMALLAND MEDIUM ENTERPRISES) AND THEEQUITY SHARES AREPROPOSED TOBE LISTED ON SME PLATFORM OF BSE [BSE SME)."

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 63,09,600 EQUITY SHARES OF FACE VALUE OF #10J- EACH [THE “"EQUITY SHARES") OF PAJSON AGRO INDIA LIMITED (“OUR COMPANY™ OR “PAJSON" OR "THE ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [¢] LAKHS (“THE ISSUE"), OF WHICH UPTO 3,57 600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASHAT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [#] PER
EQUITY SHARE AGGREGATING TO ¥ [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 59,52,000
EQUITY SHARES OF FACE VALUE OF | 10/- EACH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE AGGREGATING TO ¥ [«] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE 26.50 % AND 25.00 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

"Subrect fo hnafestion of basis of afiofment

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES.

PRICE BAND: ¥ 112/- to ¥ 118/- PER EQUITY SHARE OF FACE VALUE OF RS. 10.00 EACH

THE FLOOR PRICE IS 11.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 11.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AT THE FLOOR PRICE IS 9.60 TIMES AND AT THE CAP PRICE IS 10.11 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

ANCHOR BID OPENS ON: WEDNESDAY, DECEMBER 10, 2025
ISSUE OPENS ON: THURSDAY, DECEMBER 11, 2025
PROGRAM

CLOSES ON: MONDAY, DECEMBER 15, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER

Eslablished in 2021, our Company is engaged in the business of processing of raw cashew nuts inlo cashew kernels and supplies to domeslic and international markets. Our product portfelio prmarily comprises various grades of cashew nuts. which are processed and packaged in bulk as well as consumer-
ariented retall packs. Additionally, we market select dry fruits under our white-labst brand "Royal Mewa” through & combsnation of e-commerce platforms and offline distribution channels. We operate through a multi-channe| sales and distribution structure comprising four key vericals: Wholesate Mandis,
Institubonal Sales, Exports, and the B2C brand, Royal Mewa. For more details, please rafer chapter itled *Our Busingss” beginning on page 141 ofthe Red Herring Prospectus.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
INDIVIDUAL INVESTOR PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 3,57,600 EQUITY SHARES OR 5.67% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.
The price band is justified based on the qualitative factors, quantitative factors and KPls disclosad in the chapter title “Basis for Issua Price " beginning on page 117 of the Red Herring Prospectus.

RISK TO INVESTORS

1.  RisktoInvestors: Summary description of key risk factors based on materiality, for details refer to Sechion titled * Risk Factors” on page 34 of the RHP;

a)  Risk relating to Raw Cashew Nuts sourcing: We are significantly (26.00 % for the period ended September 30, 2025 and 96.33% in FY 2025) dependent on Pajson Global DMCC and Pajson International FZCO, Dubai based group companies, for procurement of
raw cashew nuts. Any disruption in this arrangement may adversely affect our business operations, financial condition and results of aperations.

b)  Risk relating to fluctuations in our PAT margin: Our Profit After Tax (PAT) margins have fluctuated significantly in recent vears (i.e. 0.02% in FY23 — 3.46% in FY24 — 10,90% in FY25 — 11.99% for the period ended September 30, 2025), which may impact
investor perception of our financial stability and could adversely affect our valuation and future performance.

¢)  Risk relating to limited operating history: Our Company was incorporated in 2021 and our production commenced in December 2021, with sales commencing in January 2022 following the acquisition of a running cashew processing unit located in Visakhapatnam
from Olam Agro India Private Limited. Given our relatively short operating history, there is limited historical financial and operational data available to assess our performance or to evaluate our future prospects.

d)  Risk relating to customer concentration and lack of formal agreements: \We derive a significant portion of our revenue —i.e., 60.10 %, 59.63%, 62.30%. and 56.94% for the period endad September 2025, for the FY 2025, FY 2024, and FY 2023 respectively —
from our top 10 customers. The loss of any of these customers, a significant reduction in their purchase volumes, or a decision by any of them to pursue backward integration could adversely affect our business, results of operations, and financial condition.
Furthermaore, we have not entered into any written agreements or contracts with our customers for the sale of our products, which increases our exposure to such risks,

e)  Risk relating to geographic concentration of revenue: We derive our revenue primarily frem the domestic market out of which substantial portion of our revenue from our operations in ceriain geographical regions especially from Delhi, Andhra Pradesh and
Rajasthan. Any adverse developments affecting our operations in these regions could have an adverse impact on our revenue and resulis of operations.

f) Risk relating to dependence on processing facilities in a single region: Our processing facilities are critical to our business operations, and any shutdown or disruption of these facilities may adversely affect our business, results of operations, and financial
condition. Furthermore, as both our existing and proposed processing facilities are located in a single region, namely Andhra Pradesh, any inability to operate or expand our business in this region may have an additional adverse impact on our cash flows and future
business prospects.

gl  Risk relating to negative cash flow: Our Company had negative cash flows from operating aclivities of 2 603.22 lakhs (Sep 2025) and ¥ 834.98 |akhs (FY 2024), alongside negative investing cash flows of 2 972.10 lakhs (Sep 2025), ¥ 1,001.05 lakhs (FY 2025),
T552.821akhs (FY 2024) and T 68.44 lakhs (FY 2023} with negative financing cash flows of T155.53 lakhs (FY 2025) and 2 1,057.77 lakhs (FY 2023). Continued inability to generate sufficient cash flows may adversely affect our business, financial condition, and operations.

h)  Risk relating to limited operating history in export and B2C segment: Our Company ventured into the export and B2C segment through our brand *Royal Mewa” in FY 2024-2025. As this business line is at an early stage of development, we have a limited
operating history in this segment, which may make it difficult for investors to evaluate our past performance or reliably assess our future growth prospacts.

i) Riskrelating to product concentration in cashew kernels: We derive a significant portion of our revenue from the sale of cashew kernels which contributed 94.68%, 89.23%, 90.94%, and 83.62% to our revenue from operations for the period ended September 30,
2025 in FY 2023, 2024 and 2023, respectively. Our inability to anticipate and adapt to evolving consumer tastes, preferances and demand for such product, may adversely impact demand for such product and consequently our business, results of operations, financial
condition and cash flows.

] Risk relating to preparation of Restated Financial Statements by non-Statutory Auditor: The Restated Financial Information of our Company for the period ended September 30, 2025 and for the financial vears 2023, 2024, and 2025 has been prepared by M/s
Mundra & Co., Chartered Accountants {Peer Review Registration Mo, 020688), who, although peer reviewed, are not the Statutory Auditors of our Company.

2 Details of suitable ratios of our Com |1EI11'5|: and our peer group for the latest full hnanc:a: year: I | 0 m: pre-lssue pa:ld-up sha]'e o e I T‘“a' |
| Revenuefrom | CMP (¥)* | Face Value] Basic& |PE Ratio®| RoNW NAV per Date of Transfer Frinireo ITTﬂﬂﬁfEFEIE Sscuritios capital on fully diluted !Jasls Valus (%) |Price (2)| Consideration Consideration
Name of the Company operations (%) Diluted | (times) | (%) Share (%) . |  before such transaction ! ()
(%in lakhs) EPS (%) November 02, 2024 |Aniur Garg | 2,10,000 | B.00% 0- | 69l Cash 1,44 50,000
Dur Company | 1872683 |  [e] 10 | 167 | [e] [46.18% 25.26 November 19, 2024 Urvashi | 1,05,000 | 3.00% 10/ | B9 Cash 72,45 000
Listed peers Aggarwal
Krishival Foods Limited 2020324 | 47660 10 [ 808 [ 7839 | 9.56% 6355 Fpions <5, 2001 | ARG PRE VAR TR 300% L Gash 23,3500
oy o g | . == fgarwa
Prospect Consumer Products Limited apeenn | M.A 10 4,19 17.00 8.95% 44,95 B - -
i bbbt Sk dbeeiieteto kb, e el 1 el ettt K L TR | oA proed J LRSS R ] b November 26 2024 Mubur 1.05.000 | 1 00%, 10/ ga/. Cast 72 45 D00
Aelea Commodites Limited 1821355 | 167.00 10 | 057 | 20298 | 143% | 5021 i sy it
'“_~'D-"35:E - — S " - ’ RO Total | 5,25,000 | 3,62,25,000
(1) Financialinformalion of our Company has been denved from the Restaled Financial information for the financial vear ended March 31 : : I S : x - ——
(2) Al the financial information for isted industry peers is on a consolidated hasis (unless otherwise available only on standalone basis) and is sowrced Werghtad avaraga cost of acquisition (WARA) {in  per Equity Shars) Is 163 per Equity Shire

freum the financial information of such listed industry peer available on the websile of the slock exchanges, inveslor presentations and regulalory . ¢)  Since there is an eligible transaction of our Company reported under (b) above, the price per Equity Share of our Company based on the last five

filings, as of and for year ended March 31, 2025, primary or secondary transactions in Eguity Shares (secondary transactions where the Promoters/Promoter Group enfities or Shareholder(s)
3)  Closing Price of peers represents the closing market price of equity shares of the fisted peer on stock exchanges as on November 26, 2025 hawing the nght to nominate director(s} on the Board are a party to the fransaction) not ofder than thnee years prior to the date of ihe Red Herring
(4]  P/E Ratic for the lisfed industry peer has been computed based on the closing marke! prce of equity shares, an stock exchanges as on November Prospectus; imespective of the size of transactions, has not been computed,
26, 2025, divided by the diluted EPS of the fatest financial year 2025, d) Weighted average cost of acquisition, Issue Price
(5)  Retum on Net Worth (%) is calculated by dividing profit for the year by closing Net Worth as on March 31, 2025 Based on the disclosures in (a), (b) and (c) above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band is set forth
(6)  NetAssel Value perequily share = Net Worth af the end of the year divided by weighted average numberof Equity Shares cutstanding as of the end helow:
of the respaciive year, Types of transactions Wmtghfted “'E!:Ige Flluur'p;11cza' E_ap E?"I:;
3. Weighted Average Return on Net worth for the last 3 financial years (RoNW) and halfyear ended on September 30, 2025: ‘;c': erﬁE;Eﬂ: I;'h;:] ik } | e, ]
Particulars RONW (%) Weights “Weighted average cost of acquisition of primary issuances as per paragraph (a) above N& y NA NA
‘March 31, 2025 46.18% _ 3 _'»._"'}Efghtr:d au‘ﬁge cost of ar:L_'-u-s.ltiDﬁ for secondary transactions as per paragraph (b) above B4/ 1.62 times | 1.71 times
March :':I.. Eﬂzﬁ 141:12-9‘.-1. .' 2' Weighted average cost of acquisition for past 5 primary issuances / secondary transactions,
 March 31,2023 0.08% | 1 WY PPy ) DD NA NA NA
ﬁ;ﬁgﬁ%tﬂdﬁﬁéﬁige _ ET'E;]% TDDH[}}D'{"I ﬁL Ib:FﬂHMM:jE:'H Fn? I:tLP;vEETD'RS: I ts from the DRHP filing date - Qur C h d isions for Pre-IPO
o T e — -- i . etails of proposed (undertaken pre-issue placements from the iling date - Qur Company has made no provisions for Pre-
Fortne period ended Septembar 40, 2023 (Not annualsed) 24.31% Place n'len'!:| in 4'?hte Draft Red Herrir?g F‘ruspezlus and hence no Pre-IPQ pla:gment has been 1:] n I:Igrrtaheri or cumpﬁetad from the date of
(1] Tha figures above are denved fram the Restated Firancial informabion filing of the DRHP.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of our Company by promoter{s) and promoter
group(s) from the DRHP filing date - Our promoter{s) and promoter group(s) have not undertaken any transaction of shares aggregating

(3} Redum on Nef Worth %) (s calculatad as prodif for the year divided by closing matworth as af the end of the respechive financial vear up to 1% or more of the paid-up equity share capital of our Company from the DRHP filing date.

3. Pre-Issue Shareholding of Promoter | Promoter Group and Additional Top 10 Shareholders of our Company:

(2} Weighted average s aggregate of year wiss weighied RoNvY divived by ihe aggregate of weights (e, (RoNW & Weight) for each year diviaed by lofal of weights

4. Disclosures as per clause (3){K){4) of Part A to Schedule VI as applicable:

¥ it m

3} The price per share of our Company based on the primary! new issue of shares {equity | convertible securities), excluding shares issued under ESOP/ESOS and Pre-lssue shareholding as at the date of Advertisement Post-lssue shareholding as at Allotment

et e 0tbonusshares At the lower end of the At the upper end of
There has been no issusnce of shares (equity [ convertible securities), exduding shares issued under ESOP/ESOS and iasuance of bonus shares during ithe 18 months Humber of Share price band (¥ 112 the price band (¥ 118)
precading the date of the Red Herring Prospectus, where such issuance s equal 1o of mone an 5% of the fully diluted pald-up share capital of our Company (caltulated bazad g Sh ; 1
- ol : areholders Equi holdin
on the pre-ssue capilal bedore sich bransaction|s) and excluding emplovee shock opbons granted but nod vested), In a single fransachion or mulple iransaclions comined Nao EEEI'ES {'ll'l ".l":-:F HUEﬂ'lhiEI' of SHEIF:EI‘I'IN dmg HHEH‘IhiET of Ehilf.ﬂ'hﬂldlﬂﬂ
together over a span of 3 days Sﬁ:rg- (in %) E!‘lg:‘te?“' fin %)
b} The price per share of our Company based on the secondary sale [ acquisition of shares (equity shares) Promoters
Excepd as sel aut below, hara have been no sacondary sale | acqusitons of Equity Shares, whene tha promoters, members.of the promoter group o shareholdar(s} having tha 1 Aayush Jain 43 25 000 24 7T1% 43 25 (K0 18.16% 4.3 25000 18.16%
right to nominate director(s) in the board of directors of the Company are a party to the iransaction (excluding gifts), during the 18 months preceding the date of the Red Heming —— = = rm —
Prospecius. where either acquistion or sale is equal to or more than 5% of the fully diluted paid - up share cagial of the Company [calculated basad on the pre-issue share 2. | Anjali Jain 50,000 0.29% 50,000 0.21% 50,000 0.21%
capital before such ransaction’s and excluding employes slock options employves siock purchase or stock apprecation rights granied bul not vested), in a single iransaction ar 3 Pulkit Jain 1,004,949 945 6B0.00% | 1.04.94 8495 44.10% 1,04,99 995 d44 10%

mulbple fransachans combined fogether overa span of refimg 20 days
Continued on mex! page.
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Pre-lssue shareholding as at the date of Advertisement " Post-Issue shareholding as at Allotment Filing of listing application with Stock Exchange
At the lower end of the At the upper end of and issuance of trading notice Bafore 7:30 pm on T+2 day
Number of Share price band (¥ 112) the price band (¥ 118) Publish allotment advertisement On website of Issuer, Merchanl Banker and RTI - before 9 pm on T+2 day.
S, Shareholders Equity holding | Number of Shareholding | Number of | Shareholding _ In newspapers — On T+3 day bul not later than T+4 day
No. Shares | (n%) | Equty | (n% | Equty | (n%) | | Tradingstaris T3 day
Shares Shares ™
Promoter Group " - NA Simgle. Saf _ . _ _
Ton 18 Sharahoiders® imple, Safe, Application Supporied by Blocked Amount (ASBA) is a batter way of applying to
. - : : e Smart way of issues by simply blocking the fund in the bank account, invesiors can avail the
1. | Ankur Garg 10,50,000 6.00% 10,50,000 4.41% 10,50,000 4.41% Application - same. For furiher details check the section on ASBA below,
2. | Disha Varun Aggarwal 525,000 3.00% 525,000 2.20% 529,000 2.20% Make use of it Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.
3. | Nupur Aggarwal 525,000 3.00% 5.25.000 2.20% 525000 | 2.20%
4. | Urvashi Aggarwal 525000 | 3.00% 5,25,000 2,20% 5,25,000 2.20% UPI - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs.
Total 1,74,99.995 | 100.00% |1,74,99,995 73.50% 1,74,99 995 73.50% Retail Investors also have the options to submit the application directly to the ASBA Bank (SCSBs) orto
use the facility of linked online trading, demat and bank account.
Notes: A EWTS INTERFA Investors are required to ensure that the Bank Account used for applying is linked to their PAN.
1} fncludes alf options that have been exercised Wilil dafe of the pre-izsue snd price band scverfisermant s ihe post issie shareholiing shal! be updaied inihe prospecius
hased ondransfers exarcised untl such date Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020, issued by the CBDT
2} The Promofsr Graup Shareholder s NA and the subseguent press release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March

aF Assuming full subscrpdion in the lssue (fresh issue). The post-issue shareholding defals 55 & atoiment will be based on the scfual subizcnpfion and the final [s5ue price and 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this regard.

updated i the prospectus. subject fo finaization of the basis of alofment. Also. this table assumes there s no fransfer of shares by these shareholders between the dale of  For nafails an ASBA and UPI process, please refier Io the details given in ASBA Form & abndged prospeclus and also please refer to the section ssue
the advertisarhent and allatmen (if any such ransfers ocewr prior to the date of prospecius, # will be updated in the shareholding pattem i the prospectus), Procedure” beginning on page 349 of the RHF. The process is also available on the website of AIBI and Stock Exchange in the General Informafion

4) Asonthe date of the Red Herming Frospechus, we have tolai 07 (Seven) sharafiolders, out of which (4 {Four) are Public Sharefioider Document. ASBA Forms can be downloaded from the BSE Limited ("BSE") and can be obtaingd from the list of banks thal is displaying on website of
SEBI &t www sebi.govin Lis! af banks supparting UP is also available on the website of SEBT al www.sebi.gov.in For the listof UPI Apps and Banks ifve an
BASIS FOR ISSUE PRICE IPC, please refer fo the link: www.sebi gov.in Kofak Mahindra Bank Limited has been appoinfed as Sponsor Bank for the isswe in accordance with the

The “Basis for lssue Price” on page 117 of the RHP has bean updated with the above price band. Please refer 1o the websile of tha BRLM far the “Basis for lssus Price’ requirements of the SEBI Circular dated November 071,, 2018, as amended. For UP! related queries, investors can contact NPCI at the fall-free numberl
updatsd with the above price band. You can scan the QR code given an the fisst page of this Advertisament for the chapter tited “Basis for issue Price"on page 117 of the 18001201740 and mailid : ipo.upiiorg.in
Red Herring Prospecius

Bidders / Applicanis should note that on the basis of PAN, DP ID and Chent 10 as provided in the Bid cum Application Farm, the Bidders/Applicants may ba
INDICATIVE TIMELINES FOR THE ISSUE deemed to have authorized the Depositonies to provide to the Registrar to the offer any requested Demographic Details of the Bidders/Applicanis as available

on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other

Sequence of Activities Listing within T+3 days (T is Issue Closing Date) correspondence|s) related to an Offer. Bidders/Applicants are advised to update any changes to their Demographic Detads as available in the records of the
Application Submission by Investors Electronic Applications {Online ASBA through 3-in-1 accounis} — Upto 5 pm on T Day. Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk.
Eleciranic Applications (Bank ASBA through Online channets fike Infernet Banking, Bidders (Appicants should ensure that PAN, DP 1D and the Client ID are comectly filled in the Bid cum Application Form. The PAN, DPIDvand Client ID provided
Mobile Ba nk?ﬁ; and Ez.rindicate UPI ﬁ-EE-ﬁﬁalc:- 1 Iu pto 4 pmon T Day. # inthe Bid cum Application Farm shoukd mateh with the PAN, DP 1D and Client | avaitatée in the Depository database, otherwise, the Bid cum Application Form

Eleciroric Abpications (Syndicats Non-Ristall, Narsridividiaal Anplications) is Biable to be rejected. Bidders/Applicants shauld ensure that the beneficlary account provided in the Bid cum Application Farm is active,

Upto 3 pm on T Day. CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of
Physical Applications (Bank ASBA}— Upto 1 pmoon T Day. our Company, see “History and Cerain Covporale Mallers” on page 195 of the Red Herming Prospecius. The Memorandum of Association of our
Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and Company is a material document for inspection in relation to the Issue. For further details, see the section "Matenal Contracts and Documents for
Nils) — Upte 12 pm on T Day and Syndicate members shall transfer such inspection”on page 386 of the Red Herming Prospectus.
applicabons to banks before 1 pm on T Day LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of our Company is Limited,
S Viedieaton e T T TR e AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is # 25,00,00,000
: = bl - poce Y divided into 2,50,00,000 Equity Shares of T 10/ each. The ssued, subscribed and paid-up share capital of the Company before the |ssue is
__ Validation of bid details with depositoriss _ From ssue.opening dats upto 5 pm on T Day 7 17,49.99,850 divided nto 1,74,99,995 Equity Shares of T 10/ each. For details of the Capital Structure, see "Capital Structure "on the page 90 of the Red
Recnnctllatlan of UPIl mandate tra nsa:tmns {Eased Cn Daily basis Herring Prospectus,
on the guidelines issued by NPCI from time to time): NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
Amang Stock Exchange ~ Sponsor Banks - NPCland | Merchant Banker to submit to SEBI, sought as and when. SUBSCRIBED BY THEM:
NPC| - PSPsTPAPs™ -
| Banks: R :I - ORIGINAL SIGNATORIES CURRENT PROMOTERS
SELET Danks, Reponmg ranmgs o DTN,
WPl analysis report and compliance timelines. Mama of Mm Face Value (%) No. of Shares Mame of E‘mmhm Face Value (F) No. of Shares
UPI Mandate acceplance ime Tday—5pm Aa?..'u.sh L.Iam 10.00 10,000 Aa;,.'us.h L-Ialﬂ 10.00 43 25 000
- Anjali Jain 10,00 10,000 Anjali Jain 10.00 50,000
Issue Closure T day - 4 pm for QIB and NIl categonies T T RS
i = . ulkit Jain : 04,99,
T day - 5 pm for retail individual inveslors and cther reserved calegonas —
it i i > LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE ("BSE SME"). Our
Third party check on UPI applications _On daily basis and to be completed before 9:30 AM on T+1 day. Company has received an "In-principle” approval from the BSE for the fisting of the Equity Shares pursuant to letter dated Movember 18, 2025, For the

~ Third pa rt;- check on Mon-UP| applications On daily basis and to be completed before 1 pm on T+1 day. purpeses of the Issue, the Designaled Stock Exchange shall be BSE. Asigned copy of the Red Herring Prospectus has been submitted for ragistration 1o
ROC on Dacember(3, 2025 and Prospectus shall be filed with the RoC inaccordanca with Saction 26(4) of the Companies Act, 2013,

Ay of final cetiiiatas LRI 5 Em?rﬂ G0 pmeon T:Cay. DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): Since the |ssue s being made in terms of Chaptar [X of the
-For UPI from Sponsor Bank Al SC3Bs for Direct ASBA ~ Before 07:30 pm on T Day SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBIL. In termis of the SEBI Reguiations, the SEBI shall not issue any
-For Bank ASBA, from all 5CSBs Syndicate ASBA - Before 07:30 pm on T Day observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire ‘Disclaimer
-For syndicate ASBA Clause of SEBI" beginning on page 324 of the Red Herring Prospecius.

A et : : DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distnctly understood that the permission given by BSE should
Finalization of rejections and completion of basis Before 6 pm on T+1 day. not in any way be deemed or construed thal the Offer Document has been cleared or approved by BSE, nor does it cerlify the comraciness or
Approval of basis by Stock Exchange Before 9 pm on T+1 day. completeness of any of the contents of the Offer Document. The investars are advised to rafer to the Offer Document far the full fext of the ‘Disclaimer

Clause of BSE beginning on page 324 of the Red Heming Prospectus
Issuance of fund transfer instructions in separate Initiation not later than 09:30 am on T+2 day: Completion before 2 pm on T+2 day EEH%RAL s Investments in squity and equity-relalad securities involvea degree ol sk and invastons shookd r;":'.t!”"'ﬂﬂ'?"?f””ﬁ'" this lssug unless they
files for debit and unblock. For Bank ASBA and for fund transfer: Completion before 4 pm on T+2 day for unblocking, can afford to take the risk of losing their invesiment. Investors are advised ta read the nsk factors carefully before taking an investment decision in this lssue

For taking an investment decision, investors must rely on their own examination of the lssuer and his lssue, including the risks involved. The Equity Shares

Online ASBA - To all SC5Bs have not been recommended or approved by the Securties and Exchange Board of India (*SEBI"), nor does SEBI guarantes the accuracy or adequacy of the

Corporate action execution for credit of shares Initiation before 2 pm on T+2 day cantents of the Red Heming Prospectus. Specific attention of the investors is invited fo “Risk Factors "on page 34 of the Red Heming Prospectus

Completion before 6 pm on T+2 day lssue Structure an the page nurmber 343 of Red Herring Prospectus the allocation ta Non - Institutional Investors/Bidders, it was stated as "Not more than
15% ofthe Net Issue® to beread as "Nok Less than 15% of the Net Issue”

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
SMART H-:RIZON %PJS
CAPITAL ADVISORS PVT LTD. A JEON AGH
Smart Horizon Capital Advisors Private Limited Bigshare Services Private Limited Roopal Saxena
B/A08, Westem Edge I, Kanakia Space, Behind Metro Mall, Office Mo. 56- 2, 6th Floor, Pinnacke Business Park, Next to Ahura Centre, Address: 510, 5th Floor, Pearl Omaxe Tower. Netajl Ssubhash Place, Pitampura, Shakur Pur | Block,
off Westemn Express Highway, Magathane, Borivali East, Mumbai — 400066, Mahakali Caves, Road, Andheri (East), Mumbai-400 093, Defhi-110034, India North West Delhi, Delhi, india, 110034,
Maharashira. India. Tel No: 022 - 6263 8200 Tel. Mo.: +011-430266846 Email: investor@pajsonagro.com Website: www pajsonagro.com
Tel No: 022-28706822 E-mail: ipo@bsgshareonline com
Email: direclor@shcapl.com Investors Grievance e-mail: Investors can contact our Company Secretary and Compliance Officer, Book Running Lead Manager or
Investors Grievance e-mail; investor@shecapl.com investor@bigshareoniing com Reqistrar ta the Issue, in case of any pre issue or post issue related problems. such as non-receipt of letter
Contact Person: Mr, Parth Shah Website: www.bigshareanline.com of aliotment, non-credit of allotted Equity sharas in the respective beneficiary account, non-receipt of refund
Website: www.shcapl.com Contact Person: Mr. Vinayak Morbale arders andnon-receipt of funds by electronic mode atc. For all issue refated queries and for redressal of
SEBI Registration Number: INM2I0013183 SEBI Registration No.: INRDOOOD1385 complaints, investors may also wrile to the BRLM,

Availability of Red Herring Prospectus: Inveslors are advised to refer to the Red Herming Praspectus and the Risk Factors contained therein, before applying in the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebl.gov.in; the website of Stock Exchange at
www.bseindia.com, the website of BRLM atwwav.shcapl.com and website of Company at hitps:/ipajsonagro.comy

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from our Company: Pajson Agro India Limited, Book Running Lead Manager: Smari Horzon Capital Advisors Private Limited. Appfication Forms can also be obtained from the Stock Exchange and list of SC5Bs
avaitable on the website of 3EBI at www.sebi.gov.in and website of 3tock Exchange atwww.bseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsarily apply through ASBA, The investars ara required to fill the ASBA form and submit the same: to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA farm. On
allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how o apply, please refer to the details given in application ferms and abridged prospectus and also please refer to the chapler“lssue Procedure” on page 345 of the Red Herming Prospectus

BANKER TO THE ISSUE: Kotak Mahindra Bank Limited

All capitalized terms usad herein and not specifically defined shall have the same meaning as ascribed to themin the RHP

For Pajson Agro India Limited

Sd/-

Aayush Jain

Place: Delhi Chairman and Managing Director
Date: December 04, 2025 DiN: 09323690

Pajson Agro India Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring Prospectus with the Regisirar of Companies, Delhi on December 03, 2025, The Red Hamring Prospectus is available on the website of the Book Running
Lead Manager at www.shcapl.com | the website of the BSE i.e., www.bseindia.com, and website of our Company at pajsonagro.com. Investor shoutd note that investment in equity shares involves a high degree of nisk. For details, investors should refer to and rely on the Red Herring Prospectus, inciuding the
section titled “Risk Factors"of the Red Herning Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered under the U3, Securifies Act (“the Securties Act”) or any state secunties laws in United States and may not be issued or sold within the United States orto, orfor
the-accountor benefitof, “U.5, persons’ (as defined in Regulations under the securities Act), except pursuant fo arexemgtion from, or in a transaction not subject to, the registration reguirements of the Securities Actof 1933
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT

INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

PAJSON AGRO INDIA LIMITED

CIN: U01100DL2021PLC386740

Our Company was originally incorporated under the name “Pajson Agro India Private Limited” under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated September 17,2021, issued by the Registrar of Companies, Central Registration Centre. (Please scan the QR Code
Subsequently the status of the Company was changed to public limited and the name of our Company was changed to “Pajson Agro India Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on December
24,2024. The fresh certificate of incorporation consequent to conversion was issued on February 08, 2025, by Registrar of Companies, ROC Delhi. The Corporate Identification Number of our Company is U01100DL2021PLC386740.For further details on Incorporation and
Registered Office of our Company, see “History and Certain Corporate Matters” beginning on page 195 of the Red Herring Prospectus.
Registered Office: 510, 5th Floor, Pearl Omaxe Tower, Netaji Subhash Place, Pitampura, Shakur Pur | Block, North West Delhi, Delhi, India, 110034; Telephone: +011-43026646; Email: investor@pajsonagro.com; Website: www.pajsonagro.com;
Contact Person: Roopal Saxena, Company Secretary and Compliance Officer; CIN: U01100DL2021PLC386740

THE PROMOTERS OF OUR COMPANY ARE AAYUSH JAIN, ANJALI JAIN AND PULKIT JAIN

“THEISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBIICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE (BSE SME).”

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 63,09,600 EQUITY SHARES OF FACE VALUE OF 10/- EACH (THE “EQUITY SHARES”) OF PAJSON AGRO INDIA LIMITED (“OUR COMPANY” OR “PAJSON” OR “THE ISSUER”) FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF ¥ [¢] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO ¥ [¢] LAKHS (“THE ISSUE”), OF WHICH UPTO 3,57,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT APRICE OF ¥ [¢] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [¢] PER
EQUITY SHARE AGGREGATING TO ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 59,52,000
EQUITY SHARES OF FACE VALUE OF (110/- EACH AT A PRICE OF ¥ [e] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 2 [e] PER EQUITY SHARE AGGREGATING TO ¥ [e] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE 26.50 % AND 25.00 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalisation of basis of aflotment.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - NOTAPPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES.

to view the
Red Herring Prospectus)

PRICE BAND: ¥ 112/- to ¥ 118/- PER EQUITY SHARE OF FACE VALUE OF RS. 10.00 EACH

THE FLOOR PRICE IS 11.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 11.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AT THE FLOOR PRICE IS 9.60 TIMES AND AT THE CAP PRICE IS 10.11 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

| ANCHOR BID OPENS ON: WEDNESDAY, DECEMBER 10, 2025
SSUE OPENS ON: THURSDAY, DECEMBER 11, 2025
PROGRAM

CLOSES ON: MONDAY, DECEMBER 15, 2025
BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER

Established in 2021, our Company is engaged in the business of processing of raw cashew nuts into cashew kernels and supplies to domestic and international markets. Our product portfolio primarily comprises various grades of cashew nuts, which are processed and packaged in bulk as well as consumer-
oriented retail packs. Additionally, we market select dry fruits under our white-label brand “Royal Mewa” through a combination of e-commerce platforms and offline distribution channels. We operate through a multi-channel sales and distribution structure comprising four key verticals: Wholesale Mandis,
Institutional Sales, Exports, and the B2C brand, Royal Mewa. For more details, please refer chapter titled “Our Business” beginning on page 141 of the Red Herring Prospectus.

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE.

ALLOCATION OF THE ISSUE
QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
INDIVIDUAL INVESTOR PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 3,57,600 EQUITY SHARES OR 5.67% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.
The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter title “Basis for Issue Price” beginning on page 117 of the Red Herring Prospectus.

RISK TO INVESTORS

1. Risk to Investors: Summary description of key risk factors based on materiality, for details refer to Section titled “ Risk Factors” on page 34 of the RHP:

a)  Riskrelating to Raw Cashew Nuts sourcing: We are significantly (26.00 % for the period ended September 30, 2025 and 96.33% in FY 2025) dependent on Pajson Global DMCC and Pajson International FZCO, Dubai based group companies, for procurement of
raw cashew nuts. Any disruption in this arrangement may adversely affect our business operations, financial condition and results of operations.

b)  Riskrelating to fluctuations in our PAT margin: Our Profit After Tax (PAT) margins have fluctuated significantly in recent years (i.e. 0.02% in FY23 — 3.46% in FY24 — 10.90% in FY25 — 11.99% for the period ended September 30, 2025), which may impact
investor perception of our financial stability and could adversely affect our valuation and future performance.

C) Risk relating to limited operating history: Our Company was incorporated in 2021 and our production commenced in December 2021, with sales commencing in January 2022 following the acquisition of a running cashew processing unit located in Visakhapatnam
from Olam Agro India Private Limited. Given our relatively short operating history, there is limited historical financial and operational data available to assess our performance or to evaluate our future prospects.

d)  Riskrelating to customer concentration and lack of formal agreements: We derive a significant portion of our revenue — i.e., 60.10 %, 59.63%, 62.30%, and 56.94% for the period ended September 2025, for the FY 2025, FY 2024, and FY 2023 respectively —
from our top 10 customers. The loss of any of these customers, a significant reduction in their purchase volumes, or a decision by any of them to pursue backward integration could adversely affect our business, results of operations, and financial condition.
Furthermore, we have not entered into any written agreements or contracts with our customers for the sale of our products, which increases our exposure to such risks.

e) Risk relating to geographic concentration of revenue: \We derive our revenue primarily from the domestic market out of which substantial portion of our revenue from our operations in certain geographical regions especially from Delhi, Andhra Pradesh and
Rajasthan. Any adverse developments affecting our operations in these regions could have an adverse impact on our revenue and results of operations.

f) Risk relating to dependence on processing facilities in a single region: Our processing facilities are critical to our business operations, and any shutdown or disruption of these facilities may adversely affect our business, results of operations, and financial
condition. Furthermore, as both our existing and proposed processing facilities are located in a single region, namely Andhra Pradesh, any inability to operate or expand our business in this region may have an additional adverse impact on our cash flows and future
business prospects.

g) Risk relating to negative cash flow: Our Company had negative cash flows from operating activities of ¥ 603.22 lakhs (Sep 2025) and % 894.98 lakhs (FY 2024), alongside negative investing cash flows of ¥ 972.10 lakhs (Sep 2025), X 1,001.05 lakhs (FY 2025),
¥552.82lakhs (FY 2024) and X 68.44 lakhs (FY 2023) with negative financing cash flows 0f%155.53 lakhs (FY 2025) and ¥ 1,057.77 lakhs (FY 2023). Continued inability to generate sufficient cash flows may adversely affect our business, financial condition, and operations.

h)  Risk relating to limited operating history in export and B2C segment: Our Company ventured into the export and B2C segment through our brand “Royal Mewa” in FY 2024-2025. As this business line is at an early stage of development, we have a limited
operating history in this segment, which may make it difficult for investors to evaluate our past performance or reliably assess our future growth prospects.

i) Risk relating to product concentration in cashew kernels: We derive a significant portion of our revenue from the sale of cashew kernels which contributed 94.68%, 89.23%, 90.94%, and 83.62% to our revenue from operations for the period ended September 30,
2025in FY 2025, 2024 and 2023, respectively. Our inability to anticipate and adapt to evolving consumer tastes, preferences and demand for such product, may adversely impact demand for such product and consequently our business, results of operations, financial
condition and cash flows.

i) Risk relating to preparation of Restated Financial Statements by non-Statutory Auditor: The Restated Financial Information of our Company for the period ended September 30, 2025 and for the financial years 2023, 2024, and 2025 has been prepared by M/s
Mundra & Co., Chartered Accountants (Peer Review Registration No. 020688),who, although peer reviewed, are not the Statutory Auditors of our Company.

2 Details of suitable ratios of our Company and our peer group for the latest full financial year: Name of the| Name of No. of % of pre-Issue paid-up share Face! |[Transfer|" Nature of Total
Revenue from | CMP (Z)* | Face Value] Basic& |PE Ratio*| RoONW NAV per Date of Transfer Transferor | Transferee Secu-rities capital on fully diluted Pasis Value (2) |Price (2)| Consideration Consideration
Name of the Company operations (4] Diluted | (times) | (%) Share () before such transaction ®)
(Zin lakhs) EPS (%) November 09, 2024 Ankur Garg | 2,10,000 6.00% 10/- 69/- Cash 1,44,90,000
Our Company 18,726.83 [e] 10 11.67 [o] 46.18% 25.26 November 19, 2024 Urvashi 1,05,000 3.00% 10/- 69/- Cash 72,45,000
Listed peers Aggarwal
H 1 0,
Krishival Foods Limited 2022324 | 47660 10 6.08 7839 | 956% 63.55 November 22, 2024 | Aayush Jain ngga\éz:;” 105,000 3.00% 10 | 69- Cash 72,45,000
Prospect Consumer Products Limited 3,099.11 71.21 10 4.19 17.00 8.95% 44.98
N ber 26, 2024 N 1,05,000 3.009 10/- 69/- Cash 72,45,000
Aelea Commodities Limited 1821355 | 167.00 10 057 | 29298 | 113% 50.21 ovember £ Aggarval | /" o 5
I(\;jtes;:' ial inf tion of our C has been derived from the Restated Fil jal Infc tion for the fi ial ded March 31, 2025. Tota 525,000 3,62,25,000
inancial information of our Company has been derived from the Restated Financial Information for the financial year ended March 31, 2025. - — - - - 3 -
(2)  Allthe financial information for listed industry peers is on a consolidated basis (unless otherwise available only on standalone basis) and is sourced Weighted average cost of acquisition (WACA) (in [ per Equity Share) is (69/- per Equity Share

from the financial information of such listed industry peer available on the website of the stock exchanges, investor presentations and regulatory ~ ¢)  Since there is an eligible transaction of our Company reported under (b) above, the price per Equity Share of our Company based on the last five

filings, as of and for year ended March 31, 2025. primary or secondary transactions in Equity Shares (secondary transactions where the Promoters/Promoter Group entities or Shareholder(s)
(3)  Closing Price of peers represents the closing market price of equity shares of the listed peer on stock exchanges as on November 26, 2025. having the right to nominate director(s) on the Board are a party to the transaction) not older than three years prior to the date of the Red Herring
(4)  P/E Ratio for the listed industry peer has been computed based on the closing market price of equity shares, on stock exchanges as on November Prospectus, imespective of the size of transactions, has not been computed.
26, 2025, divided by the diluted EPS of the latest financial year 2025. d)  Weighted average costofacquisition, Issue Price o . _ . _
(5)  Returnon Net Worth (%) is calculated by dividing profit for the year by closing Net Worth as on March 31, 2025, Based on the disclosures in (a), (b) and (c) above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band is set forth
(6)  NetAsset Value perequity share = Net Worth at the end of the year divided by weighted average number of Equity Shares outstanding as of the end below:
i . . * . *
ofthe respective year. Types of transactions Weighted average | Floor price*| Cap price
. ) . . cost of acquisition | (i.e. ¥ 112) | (i.e. ¥118)
3. Weighted Average Return on Net worth for the last 3 financial years (RoONW) and half year ended on September 30, 2025: (Z per Equity Share)
Particulars RONW (%) Weights Weighted average cost of acquisition of primary issuances as per paragraph (a) above NA NA NA
March 31, 2025 46.18% 3 Weighted average cost of acquisition for secondary transactions as per paragraph (b) above 69/- 1.62 times | 1.71 times
March 31, 2024 14.09% 2 Weighted average cost of acquisition for past 5 primary issuances / secondary transactions,
March 31. 2023 0.08% y as per paragraph (c) above NA NA NA
Weighted Average 27.80% ADDITIONAL INFORMATION FOR INVESTORS:
- - 1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has made no provisions for Pre-IPO
For the period ended September 30, 2025 (Not annualised) 24.31% Placement in the Draft Red Herring Prospectus and hence no Pre-IPO placement has been undertaken or completed from the date of
(1) The figures above are derived from the Restated Financial Information. filing of the DRHP.

2.  Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of our Company by promoter(s) and promoter
group(s) from the DRHP filing date - Our promoter(s) and promoter group(s) have not undertaken any transaction of shares aggregating
(3) Return on Net Worth (%) is calculated as profit for the year divided by closing networth as at the end of the respective financial year. up to 1% or more of the paid-up equity share capital of our Company from the DRHP filing date.

3. Pre-Issue Shareholding of Promoter/ Promoter Group and Additional Top 10 Shareholders of our Company:

(2) Weighted average is aggregate of year wise weighted RoNW divided by the aggregate of weights i.e. (RoONW x Weight) for each year divided by total of weights.

4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI as applicable:

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under ESOP/ESOS and Pre-Issue shareholding as at the date of Advertisement " Post-Issue shareholding as at Allotment
issuance ofbonus shares At the lower end of the At the upper end of
There has been no issuance of shares (equity / convertible securities), excluding shares issued under ESOP/ESOS and issuance of bonus shares during the 18 months Number of Share price band (Z 112) the price band (¥ 118)
preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based Equit holdin 7 5
on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined NSo S EE e Sl?are); (in %)g NuEmbietr of Sharghg)ldlng Nl;smb?tr of Shar_eh:)ldmg
together overaspan of 30 days. ) SI:l:reys (in %) Shg:‘Jesy'z’ (in %)
b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares) Promoters
Exceptas set out below, there have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the 1.| Aayush Jain 43,25,000 24.71% 43,25,000 18.16% 43,25,000 18.16%
right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of the Red Herring —
Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid - up share capital of the Company (calculated based on the pre-issue share 2. | Anjali Jain 50,000 0.29% 50,000 0.21% 50,000 0.21%
capital before such transaction/s and excluding employee stock options employee stock purchase or stock appreciation rights granted but not vested), in a single transaction or 3. | Pulkit Jain 1,04,99,995 60.00% | 1,04,99,995 44.10% 1,04,99,995 44.10%

multiple transactions combined together over a span of rolling 30 days.

Continued on next page...
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Pre-Issue shareholding as at the date of Advertisement Post-Issue shareholding as at Allotment © Filing of listing application with Stock Exchange
At the lower end of the At the upper end of and issuance of trading notice Before 7:30 pm on T+2 day
Number of Share price band (Z 112) the price band (¥ 118) Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
S. Shareholders Equity hglding Number of | Shareholding | Number of |Shareholding In newspapers — On T+3 day but not later than T+4 day
No. Shares (in %) Equity (in %) Equi (in %) Trading starts T+3 day
Shares Shares
Promoter Group® - N . o ) .
S Simple, Safe, Application Supported by Blocked Amount (ASBA) is a better way of applying to
Top 10 hareholders Ao Smart way of issues by simply blocking the fund in the bank account, investors can avail the
1. | Ankur Garg 10,50,000 6.00% 10,50,000 4.41% 10,50,000 4.41% Application - same. For further details check the section on ASBA below.
2. | Disha Varun Aggarwal 525000 | 3.00% 5,25,000 2.20% 5,25,000 2.20% Make use of itl!! Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.
3.| NupurAggarwal 5,25,000 3.00% 5,25,000 2.20% 5,25,000 2.20%
4. Urvashi Aggarwal 525000 | 3.00% 5,25,000 2.20% 5,25,000 2.20% UPI - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs.
Total 1,74,99,995 |100.00% | 1,74,99,995 73.50% 1,74,99,995 73.50% Retail Investors also have the options to submit the application directly to the ASBA Bank (SCSBs) or to
use the facility of linked online trading, demat and bank account.
Notes: Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

1) Includes alf options that have been exercised until date of the pre-issue and price band advertisement and the post issue shareholding shalf be updated in the prospectus
based on transfers exercised untif such date.

2) The Promoter Group Shareholderis NA

3) Assuming full subscription in the Issue (fresh issue). The post-issue shareholding details as at allotment will be based on the actual subscription and the final issue price and
updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by these shareholders between the date of
the advertisement and affotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

4) Asonthe date ofthe Red Herring Prospectus, we have total 07 (Seven) shareholders, out of which 04 (Four) are Public Shareholder.

| BASIS FOR ISSUE PRICE |

The “Basis for Issue Price” on page 117 of the RHP has been updated with the above price band. Please refer to the website of the BRLM for the “Basis for fssue Price”
updated with the above price band. You can scan the QR code given on the first page of this Advertisement for the chapter titled “Basis for /ssue Price” on page 117 of the
Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE ISSUE

Listing within T+3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) —

Upto 3 pm on T Day.

Physical Applications (Bank ASBA) — Upto 1 pm on T Day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and
Nlls) — Upto 12 pm on T Day and Syndicate members shall transfer such
applications to banks before 1 pm on T Day

Sequence of Activities
Application Submission by Investors

Bid Modification
Validation of bid details with depositories

Reconciliation of UPI mandate transactions (Based
on the guidelines issued by NPCI from time to time):

Among Stock Exchange — Sponsor Banks — NPCI and
NPCI - PSPs/TPAPs** —

Issuer Banks; Reporting formats of bid information,
UPI analysis report and compliance timelines.

UPI Mandate acceptance time
Issue Closure

From Issue opening date up to 5 pm on T Day
From Issue opening date up to 5 pm on T Day
On Daily basis

Merchant Banker to submit to SEBI, sought as and when.

Tday-5pm

T day - 4 pm for QIB and NIl categories

T day - 5 pm for retail individual investors and other reserved categories
On daily basis and to be completed before 9:30 AM on T+1 day.

On daily basis and to be completed before 1 pm on T+1 day.

UPI ASBA - Before 09:30 pm on T Day.

All SCSBs for Direct ASBA — Before 07:30 pm on T Day

Syndicate ASBA - Before 07:30 pm on T Day

Third party check on UPI applications

Third party check on Non-UPI applications
Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Before 6 pm on T+1 day.
Before 9 pm on T+1 day.

Issuance of fund transfer instructions in separate
files for debit and unblock. For Bank ASBA and
Online ASBA - To all SCSBs

Corporate action execution for credit of shares

Initiation not later than 09:30 am on T+2 day; Completion before 2 pm on T+2 day
for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day

BOOK RUNNING LEAD MANAGER TO THE ISSUE

SMART H=-RIZON

CAPITAL ADVISORS PVT LTD.

Smart Horizon Capital Advisors Private Limited

B/908, Western Edge II, Kanakia Space, Behind Metro Mall,

off Western Express Highway, Magathane, Borivali East, Mumbai — 400066,
Maharashtra, India.

Tel No: 022-28706822

Email: director@shcapl.com

Investors Grievance e-mail: investor@shcapl.com

Contact Person: Mr. Parth Shah

Website: www.shcapl.com

SEBI Registration Number: INM000013183

Bigshare Services Private Limited

Tel No: 022 - 6263 8200

E-mail: ipo@bigshareonline.com
Investors Grievance e-mail:
investor@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Mr. Vinayak Morbale
SEBI Registration No.: INR000001385

UNIFIED PAYMENTS INTERFACE

REGISTRAR TO THE ISSUE

™

Office No. S6- 2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves, Road, Andheri (East), Mumbai-400 093, Delhi-110034, India

Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the CBDT
and the subsequent press release, including press release dated June 25, 2021 and September 17,2021 and CBDT circular no. 7 of 2022, dated March
30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this regard.

For details on ASBA and UP! process, please refer to the details given in ASBA Form & abridged prospectus and also please refer to the section “Issue
Procedure” beginning on page 349 of the RHP. The process is also available on the website of AIBI and Stock Exchange in the General Information
Document. ASBA Forms can be downloaded from the BSE Limited ("BSE”) and can be obtained from the list of banks that is displaying on website of
SEB at www.sebi.gov.in List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in For the fist of UPI Apps and Banks live on
PO, please refer to the flink: www.sebi.gov.in Kotak Mahindra Bank Limited has been appointed as Sponsor Bank for the issue in accordance with the
requirements of the SEB! Circular dated November 01,. 2018, as amended. For UP! related queries, investors can contact NPC at the toll-free numberL
18001201740 and mailid : ipo.upi@org.in

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the offer any requested Demographic Details of the Bidders/Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk.
Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided
inthe Bid cumApplication Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form
is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of
our Company, see “History and Certain Corporate Matters” on page 195 of the Red Herring Prospectus. The Memorandum of Association of our
Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for
Inspection”on page 386 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of our Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is ¥ 25,00,00,000
divided into 2,50,00,000 Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is
$17,49,99,950 divided into 1,74,99,995 Equity Shares of ¥ 10/ each. For details of the Capital Structure, see “Capital Structure”on the page 90 of the Red
Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (%) No. of Shares
Aayush Jain 10.00 10,000 Aayush Jain 10.00 43,25,000
Anjali Jain 10.00 10,000 Anjali Jain 10.00 50,000
- Pulkit Jain 10.00 1,04,99,995

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE (“BSE SME”). Our
Company has received an “In-principle” approval from the BSE for the listing of the Equity Shares pursuant to letter dated November 18, 2025. For the
purposes of the Issue, the Designated Stock Exchange shall be BSE. Asigned copy of the Red Herring Prospectus has been submitted for registration to
ROC on December 03,2025 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the
SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer
Clause of SEB!I”beginning on page 324 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should
not in any way be deemed or construed that the Offer Document has been cleared or approved by BSE, nor does it certify the correctness or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the ‘Disclaimer
Clause of BSE”beginning on page 324 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue.
For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the
contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 34 of the Red Herring Prospectus.

Issue Structure on the page number 343 of Red Herring Prospectus the allocation to Non - Institutional Investors/Bidders, it was stated as "Not more than
15% ofthe Net Issue" tobe read as "Not Less than 15% of the Net Issue”

COMPANY SECRETARY AND COMPLIANCE OFFICER

GPJS

PAJSON AGRO

Roopal Saxena

Address: 510, 5th Floor, Pearl Omaxe Tower, Netaji Subhash Place, Pitampura, Shakur Pur | Block,
North West Delhi, Delhi, India, 110034;

Tel. No.: +011-43026646 Email: investor@pajsonagro.com Website: www.pajsonagro.com

Investors can contact our Company Secretary and Compliance Officer, Book Running Lead Manager or
Registrar to the Issue, in case of any pre issue or post issue related problems, such as non-receipt of letter
of allotment, non-credit of allotted Equity shares in the respective beneficiary account, non-receipt of refund
orders andnon-receipt of funds by electronic mode etc. For all issue related queries and for redressal of
complaints, investors may also write to the BRLM.

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at

www.bseindia.com, the website of BRLM at www.shcapl.com and website of Company at https://pajsonagro.com/ .

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from our Company: Pajson Agro India Limited, Book Running Lead Manager: Smart Horizon Capital Advisors Private Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs

available on the website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.bseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On
allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.
Formore details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter “Issue Procedure” on page 349 of the Red Herring Prospectus

BANKER TO THE ISSUE: Kotak Mahindra Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Delhi
Date: December 04, 2025

For Pajson Agro India Limited
Sd/-

Aayush Jain

Chairman and Managing Director
DIN: 09323690

Pajson Agro India Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Delhi on December 03, 2025. The Red Herring Prospectus is available on the website of the Book Running
Lead Manager at www.shcapl.com , the website of the BSE i.e., www.bseindia.com, and website of our Company at pajsonagro.com. Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospectus, including the
section titled “Risk Factors”of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered under the U.S. Securities Act (“the Securities Act”) or any state securities laws in United States and may not be issued or sold within the United States or to, or for
the account or benefit of, “U.S, persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of 1933.
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