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To,

The Board of Directors

M/s. PAJSON AGRO INDIA LIMITED

510, 5th Floor, Pearl Omaxe Tower-2,

Netaii Subhash Place, Pitampura

Delhi - 110034

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of the half yearly and year to date standalone
financial results of PAJSON AGRO INDIA LIMITED (the "Company") for the half year ended 31't
March, 2026 and the year-to-date results for the period from 0t't April,2025 to 3t't March, 2026
(the "statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation s, 2A15, as a mended (" Listi ng Regu latio ns" ).

ln our opinion and to the best of our information and according to the explanations given to us
these Standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles
generally accepted in lndia of the net profit and other financial information for the half
year ended 31't March,2026 as well as the year-to-date results for the period from 01st

April, 2025to 31't March, 2026.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under

Section 143(10) of the Act. Our responsibilities under those Standards are further desribed in

the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia (the "lCAl") together with the ethical requirements

that are relevant to our audit of the Standalone Financial Results underthe provisions of the Act

and the Rules thereunde4 and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the lCAl's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance. The Statement

has been compiled from the related audited financial statements for the year ended March 31,

2026. This responsibility includes preparation and presentation of Standalone Financial Results

for Six months and year ended March 3L,2026 that give a true and fair view of the net profit and

otherfinancial information in accordance with the recognition and measurement principles laid

down in Accounting Standard, prescribed under Section 133 of the Act, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial

Results that give a true and fair view and is free from material misstatement, whether due to
fraud or erron



ln preparing the Standalone financial results, the Board of Directors are responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whetherthe Standalone financial results

as a whole are free from material misstatement, whether due to fraud or erroL and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Standalone financial results,

whether due to fraud or erroL design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from errol as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.
o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, under section 143(3Xi) of the Act,

we are also responsible for expressing our opinion on whetherthe Company has adequate

internal financial controls with reference to financial statements in place and operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.



Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the
Standalone financial results or if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Howeveq future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the Standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Company to express an opinion on the Standalone financial results. We

are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Standalone financial results of which we are
the independent auditors.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



Other Matter

The financial results include the result for the half year ended 31't March 2026 being the

balancing figure between the audited figures in respect of the fullfinancialyear and the audited
year to date figures up to half year ended 30th September 2025. Half yearly unaudited figures up

to half year ended 31't March 2A25 were not published earlier. The company had included

audited financial results for the period up to 30th September 2A25 in the Red Herring Prospectus

filed with the stock exchange prior to the Company's listing.

The Financial results are based on and should be read with the audited financial statement of the

companyfortheyearended 31'tMarch 2026on which we issued an unmodified opinionvide our
report dated 06th May 2026.

Yours Faithfully

For P. K. Maheshwari& Co.

Chartered Accountants

Firm Registration No.: 000977N

(Partner)

Membership No.:555184

uDtN: &dsss | 8+&:txr rcq 380

Place: New Delhi

Date:06-5-2026

:\"

Gunjan Audichya



Pajson Agro lndia Limited
(Formerly Known as Pajson Agro lndia Private Limited)
CIN:L01 1 00DL2021PLC3867 40

Standalone Statement of Assets & Liabilities as at 31st March 2026.
(All amounts are in Rs lakhs, unless otherwise stated)

EQUITY AND LIABILITIES

Shareholders' funds
Share capital

Reserves and surplus

Non-current liabilities
Long-term Borrowings

Deferred Tax Liabilities

Long-term provisions

Current liabilities
Short Term Borrowings

Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises
and small enterprises

Other current Iiabilities

Short-term provisions

ASSETS

Non-current assets
Property, plant and equipment and intangible assets

Property, plant and equipment

lntangible assets

Capital work-in-progress

Non-current investments

Long-term loans and advances
Other non-current assets

Current assets
lnventories

Trade receivables

Cash and bank balances

Shorl-term loans and advances
Other current assets

For Pajson Agro

Aayush Jain
Chairman & Managing Director
DIN : 09323690

Place: New Delhi
Date:06{15-2026

As at As at
31st March 2026 31st March 2025

2,380.96

11,222.31

350.00

4,071.OO

13,603.27 4,421.00

'18.'15

148.76

77.28

9.64

117.53

22.26

244.18

3,406.1 0

13.98

2,013.80

275.43

5.01

1,447.37

13.78

303.06

238.71

9.14

5,714.31 2,012.06

19,561.76 6,582.50

4,115.22

1.75

32.64

1,062.30

2,809.65

2.23

306.87

160.96

1.17

5,211.91 3,280.87

3,758.79

1,824.40

5,509.90

3,195.44

61.32

1,403.92

352.21

511.64

991.59

42.27
14,349.86 3,301.63

19,561.76 6,582.50

149.4



Pajson Agro lndia Limitod
(Fomsrly Known as Pajson Agro lndia Private Limited)
CIN:101 100D1202'l P1C385740

Statemont of Standalone financial results for the half year and year end6d 31 st March 2026.
(All amounts are in Rs lakhs, unless otheBise stated)

Particulars

lncome
Revenue from operatjons

Other income

Tolal income

Expenses
Cost of materials consumed

Purchases of stock-irtrade
Changes in inventories of finished goods, work-irprogress and stock-irfade
Employee beneflts expense

Finance cosls
Deprecialion and amortisation expense
Other expenses

Total Expenses

Profit before tax oxceptional items & tax

Exceplional items & extra ordinary items

Profi before tax
Tax expense
Curent tax

Defered lax charge

Total lax expenso

Net P.ofit aftertax

Paid up equity share capital
Face value per share

Earning por share (ln Rupees)
EPS

6Monthsendedon 6 Monthaend6d on
3lst March 2026 3fth SEptembor

2025
(Refer Nole 2) (Audited)

6 Monthsend€d Forlheyearsnded Forthoyearendsd
31st March 2025 3lst March 2025 3let March 2025

(Unaudited)

13,735.14 11,837.07 10,083.53 25,572.21 18,726.83
119.33 0.24 ,1.1 1 1.t9.56 1.11

13,854.47 11,837.30 10,084.64 25,691.77 18,727.95

11,055.77

197.75

(659.97)
640.78
'165.3'1

93.54

9.607.99
88.57

(1,466.48)
548.87

106.70

98.29
95'1.65

6.491.25
799.55
309.57

456.28

79.33
72.28

6'16.05

20,663.76

286.33

(2,126.451
'1,189.65

272.O2

191.83

12,341.68

1,168.49

155.18

944.97

155.36

138.44

345.95 462.99
'17.63

276.71 808.94

31.22

658.31
14.01

290.72

2,380.96 1,750.00 1.750.00
Rs.10/- Rs.10/- Rs. 10/-

NotAnnualised NotAnnualised NotAnnualised
5.47 8.12 5.54

2,380.96 t,750.00
Rs.10/- Rs. 101

Annualised Annualised

tz.oz I t.ob

Notes:-

exchange along with the above results.

2 The figures for half Year ended March 31, 2026 are the balancing figures between audited figures for the year ended March 31, 2026 and the audited figures for the half year ended
September 30,2025.

companies Act, 2013 read with the relevant rules thereunder and the terms of the sEBl (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended.

Regulations, 2009 are exempted from the Compulsory requirement of adopt,on of lnd AS for the preparation of Financial Results.

reporting segment in terms of Accounting Standard 17.

7 There are no lnvesto.s Complaints pending as on 31st March 2026.

Rules,2006.

Equity Shares of the Company was listed on BSE SME platform on 18 December, 2025. The details of utilisation proceeds are summarised as below:

Objects as disassed in offer D@ments

Place: New Dolhi
Date:0645-2025

c



Pajson Agro lndia Limited
(Formerly Known as Pajson Agro lndia Private Limited)
clN : L0l 1 00DL2021PLC3867 40
C.sh Flow Statement for the year ended 3lst March 2026
(All amounts are in Rs lakhs, unless otherwise stated)

Cash flows from operating activities

Profit before tax

Adjustments for :

Depreciation and amortisatjon expense
Loss on sale of property, plant and equipment
Unrealised gain on foreign currency transactions and translation (net)
Provision of Gratuity
Provision ol Leave Encashment
Provision lor MSME interest
lnterest income

Finance costs
Operating profit before working capital changes

Changes in working capital:
in inventories

in trade receivables
in loans and advances and other current assets
in trade payables and other current liabilities
in provisions (long and short term)

Cash generated from operations
Income taxes paid (net of refunds)

Net cash generated from operating activities (A)

Cash florvs from investing activities
Purchase of property, plant and equipment including capital work in progress
Proceeds from sale of property, plant and equipment
Advances paid for capital assets
lnterest income

Proceeds from / (investments in) flxed deposits
Net cash used in investing activities (B)

Cash flows from financing activities
Net Proceeds from IPO
Proceeds from Long term borrowings
Proceeds from Short term borrowings

Finance cost
Net cash used in financing activities (C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end ofthe year

Notes :

1. Cash and cash equivalents at the end ofthe year includes -

Cash on hand

Cheques on hand

Balances with bank
- on current accounts
- Others

For the year For the year
ended ended

31st March 2026 3'lst March 2025

2.83 2.76
0.03 0.22

(117.78) (0.21 )
271.98 155.15

3,rr323 3.04609

3,318.55

'191.83

4.46
(1.4e)

52.82

(2,354.87)

(1,472.1e).

(2,221.42)

1,747.66

2,732.30

138.44

0.78
(3 36)

20.02

787.24
(44.57)

(371.32)
(1,043 46)

8.41

6,703.88

8.51

1,958.73

(146.46)

511.64

(e61.42)

9.88
(1 60.96)

0.15

9.64

456.20

55.44

365.18

u-ru

257.96

100.96

365.18 511.64

2. The Cash Flow Statement has been prepared in accordance with 'lndirect method' as set out in the Accounting Standard - 3 (Cash
Flow Statements) as notified under Section 133 of the Companies Act 2013.

Place: New Delhi
Date: 06{5-2026

511.64

.-u,

s07.97

(1,228.66)

1.50
(901.34)

108.66
(5,134.42)

(7,154.26)


