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\ N SURENDER KUMAR JAIN AND ASSOCIATES
<\ Phone : 011-43512942, Cell: 9810856857
- CHARTERED ACCOUNTANTS
779, 7" Floor, Aggarwal Millenium Tower-I1, Netaji Subhash Place,
Pitam Pura, Delhi-110034, E-mail : jainska32@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF M/S. PAJSON AGRO INDIA PRIVATE LIMITED

I. Report on the Audit of the Financial Statements

1. | Opinion

A. | We have audited the accompanying Financial Statements of M/S. PAJSON AGRO
INDIA PRIVATE LIMITED (“the Company™). which comprise the Balance Sheet
as at March 31. 2023, the Statement of Profit and Loss and Cash Flow Statements for
the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafier referred to as “the Financial Statements™).

| Companies Act. 2013 (“the Act™) in the manner so required and give a true and fair
' ? view in conformity with the Accounting Standards prescribed under section 133 of
z ' the Act read with the Companies (Accounting Standards) Rules, 2006, as amended.
| (“AS”) and other accounting principles generally accepted in India. of the state of
 affairs of the Company as at March 31. 2023, the LOSS and its cash flows for the

1

| vear ended on that date.

B. | In our opinion and to the best of our information and d(.(.OI‘dll]L to the explanations |
given to us. the aforesaid Financial Statements give the information required by the |

2. | Basis for ()pmmn

' We conducted our audit of the Financial Statements in accordance with the Standards on
1 Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those

| Standards are further described in the Auditor’s Responsibilities for the Audit of the
' Financial Statements section of our report. We are independent of the Company in
| accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
| (ICAI) together with the independence requirements that are relevant to our audit of the
| | financial statements under the provisions of the Act and the Rules made there under, and we
| have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI'S Code of Ethics. We believe that the audit evidence we have obtained is sufticient and

| appropriate to provide a basis for our audit opinion on the Financial Statements.

3. | ()thcr lnforrmalmn - Board of Directors’ Report

A. | The Company’s Board of Dircctors is responsible for the perdFlllOn and prgscntdtlon
| of its report (hercin after called as “"Board Report™) which comprises various
| information required under section 134(3) of the Companies Act 2013 but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thercon.

B. | In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing so, consider whether the Board Report is materially
inconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.
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11, based on the work we have performed, i we conclude that there is o material
misstatement in this Board Report, we are required o report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

AL

The Company's Board of” Directors is responsible for the matters stated in section
134(5) ofthe Act with respect to the preparation of these Financial Statements that
give a true and fair view ol the financial position, financial performance, and cash
flows of the Company in accordance with the AS and other accounting principles
generally  aceepted  in India.  This  responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the  Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial  statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or crror.

Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
calistic alternative but to do so.

The Board of Directors are responsible for oversecing the Company’s financial
reporting process.

Aud

itor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if]
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

i1) Obtain an understanding of internal financial controls relevant to the audit inorder to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal

“control.
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iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern

y) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

II.

Repo

rt on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

A.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

B.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

E.

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of the written representations received from the directors as on March
31,2023 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
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opinion and to the best of our information and according to the explanations given to
us:

i) The Company has disclosed the impact of pending litigations, if any, on its financial
position in its Financial Statements —

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foresecable losses, il any, on long-term contracts
including derivative contracts .

iii) There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure-A"a statement on the matters specified in paragraphs 3 and 4 of the

v

Order:
For Surender Kumar Jain/Amll,As:mciatcs,
Chartered Accountants,
FRN.NQ. 004766N
ey )2
Place : New Delhi ( Yogesh Aggarwal )
Dated :31.08.2023 " Partner

Membership No. 093716
UDIN : 23093716BGWQOX8846
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Annexure- A to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 of ‘Report on Other Legal and Regulatory
Requirements’ of the Independent Auditor’s Report of even date to the authorized
representative of Pajson Agro India Private Limited on its financial statements as of and for
the year ended March 31, 2023

o
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il.

(@

(®)

©

(d)

©

(a)

(A)The Company has maintained proper records showing full particulars, including
quantitative detail and situation of Property, Plant and Equipment.

(B)The Company has maintained proper records showing full particulars of
intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the company has a regular programme of physical
verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in phased manner over a period of three years, In accordance
with this programme, certain property, plant and equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable having
regards to thee size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(Other than immovable properties where the company is the lessee and the leases
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of use assets) or intangible assets
during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any benami
property in his name. There are no proceedings initiated or are pending against the
Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and converage as
followed by management were appropriate. No discrepancies were noticed on
verification between the physical stock and the book records that were more than
10% in the aggregate of each class of inventory.
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iii.

vi.

Vil.

viii.

(b)

(a)

(@)

(b)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital. Accordingly, paragraph 3(ii)(b) of the Order is not applicable
to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted
advances in the nature of loans, secured or unsecured or has not made investments
in, provided any guarantee or security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report under
clause 3(iii)(a)/(b)/(c)/(d)/(e)/(f) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not made any transaction which is
covered under section 185 and 186 of the Companies Act, 2013. Accordingly, the
requirement to report under clause 3(iv) of the Order is not applicable to the
Company.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of sections 73 to 76 of
the Act and the rules framed thereunder.

The Central Government of India has not specified the maintenance of cost records
under sub-section (1) of Section 148. Accordingly, paragraph 3(vi) of the Order is
not applicable to the Company.

According to the information and explanations given to us and as per the records of
the Company examined by us, in our opinion, undisputed statutory dues including,
income-tax, Goods and Services Tax (GST), provident fund, cess and any other
statutory dues have generally been regularly deposited with the appropriate
authorities. Further, Employee state insurance, Sales Tax, Duty of Customs, and
Duty of Excise are not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts
payable in respect of statutory dues were in arrears as at March 31, 2023 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us and as per the records of
the Company examined by us, there are no statutory dues referred to in subclause
(a) which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not surrendered or
disclosed any transactions, previously unrecorded income in the books of accounts,
in the tax assessments under the Income Tax Act, 1961 as income during the year.
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(@)

(b)
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According to the information and explanations given to us, company has no
outstanding inter-corporate deposits/loans received during the year. In respect of
other loans, according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
defaulted in repayment of inter-corporate deposits/loans and borrowings or in the
payment of interest thereon to any tender.

According to the information and explanations given to us and as per the records of
the Company examined by us, the Company has not been declared willful defaulter
by any bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us and
as per the records of the Company examined by us, the Company did not have any
term loans outstanding during the year. Accordingly, paragraph 3(xi)(c) of the
order is not applicable to the Company.

According to the information and explanations given to us and as per the records of
the Company examined by us, the Company has not raised any short term loan
during the year. Accordingly, paragraph 3(xi)(d) of the order is not applicable to
the Company.

According to the information and explanations given to us and as per the records of
the Company examined by us, the Company has not raised any funds from any
entity and person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures as defined under the Act.

According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies (as defined under the Act).

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any
money by way of initial public offer or further public offer (including debt
instruments). Accordingly, paragraph 3 (x)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The company has made preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and complied the relevant provision of the Law for
allotment of shares.

During the course of our audit of books and records of the Company carried out in
accordance with the generally accepted auditing practices in India and according to
information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the course of our audit.
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XV.

XVi.

Xvil.

XViii.

Xix.

(b)

(©

(@)

(b)

(@)

According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Act, 2013 has been filed by us in Form ADT -4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with

the Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, paragraph 3(xii)(a)/(b)/(c) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the provisions of section
177 are not applicable to the Company. Further, transactions with related parties
are in compliance with section 188 of Act and the details of such transactions have
been disclosed in the Financial Statements as required by the applicable accounting
standards.

Based on information and explanations provided to us and our audit procedures, in
our opinion, the company has an internal audit system commensurate with the size
and nature of its business.

We have considered the management internal report of the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non - cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the At are not applicable to the Company.

The Company is not required to be registered under section 45- IA of the Reserve
Bank of India Act, 1934 (2 of 1934). Accordingly, paragraph 3(xvi)(a)/(b)/(c)/(d)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has incurred cash losses
in the current year and this is the first year of the company.

There has been no resignation of the statutory auditors during the year and
accordingly paragraph 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the management plans,
and our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing as at the date of balance sheet as and when they fall due
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within a period of one year from the balance shect date.

We, however state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance shecet date, will
get discharged by the Company as and when they fall due.

xx. (a) In our opinion, the Company does not fulfill the eligibility criteria for CSR
activities as per provisions of section 135 of Companies Act 2013. Accordingly,
paragraph 3(xx)(a) of the Order is not applicable to the Company.

(b) In our opinion, the Company does not fulfill the eligibility criteria for CSR
activities as per provisions of section 135 of Companies Act 2013, hence does not
attract the provisions of sub section 5 and 6 of section 135. Accordingly, paragraph
3(xx)(b) of the Order is not applicable to the Company.

xxi  In our opinion and according to the information and explanations given to us, have not
unfavorable remarks, qualifications or adverse remarks given by the respective
auditors in their reports under the Companies (Auditor’s Report) Order, 2020 (CARO).

For SURENDER KUMAR JAIN & ASSOCIATES.
Chartered Accountants,
F.R. No. 004766N

/

~

Place : New Delhi ( Yogé; Aggffi;';val )
Dated : 31.08.2023 Partner
Membership No. 093716

UDIN 23093716BGWQOX8846
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of Pajson Agro India Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Pajson Agro India
Private Limited (“the Company”) in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally aceepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SURENDER KUMAR JAIN & ASSOCIATES.
Chartered Accountants,
F.R: No. 004766N

H

&

NN

\\'d‘\l N / / -)‘,, /
Place : New Delhi ( Yogesh Aggarwal )
Dated : 31.08.2023 ““Partner
: Membership No. 093716

UDIN 23093716BGWQOX8846
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Pajson Agro India Private Limited
(CIN : U01100DL2021PTC386740)
Regd. Office : BN-23, West Shalimar Bagh,
Delhi - 110 088

Balance Sheet for the year ended 31st March, 2023

(INR in Lakhs)
" As at 31st March | As at 31st March
Particulars
Note No 2023 2022
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 350.00 350.00
(b) Reserve and Surplus 2 1619.97 1693.23
(2) Current Liabilities
(a) Short-term borrowings 3 0.00 1043.66
(b) Trade Payable 4 2990.83 19.06
(c) Other Current Liabilities 5 76.99 56.10
Total 5037.79 3162.06

ILASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and intangible assets 6

(i) Tangible Assets 1849.94 1911.97

(i) Intangible Assets 1.75 0.52
(b) Defered Tax Assets 7 42.52 18.23
(1) Current assets
(a) Inventories 8 2561.68 615.93
(b) Trade Receivable 9 96.30 60.62
(c) Cash and cash equivalents 10 61.66 23.23
(d) Short-term loans and advances 11 423.93 531.56

Total 5037.79 - 3162.06
|

Significant Accounting Policies & Notes to Financial Statements

As per our report of even date attached.

For SURENDER KUMAR JAIN & ASSOCIATES
Chartered Accountants
FRN 004766N "/’ j \

q

\\ &' 004788 J/

,~ '\'
oy, np‘!\\

Yogesh Aggatw
Partner

M.No. 093716
New Delhi, 31.08.2023

“LOIN: 926437 6BEWAOYX SN 6

Aayush Jain
Director
DIN : 09323690

L\Q,VL e

Anjali Jain
Director
DIN : 09323689
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Pajson Agro India Private Limited
(CIN : U01100DL2021PTC386740)
Regd. Office : BN-23, West Shalimar Bagh,
Delhi - 110 088

Statement of Profit and Loss for the year ended 31.03.2023

(INR in Lakhs)
Partienlarns Note No As at 31st March | As at 31st March
2023 2022
I. Revenue from operations 12 10189.30 1546.42
Il. Other Income 13 0.39 13.88
lll. Total Revenue (I +l1) 10189.69 1560.30
V. Expenses:
Raw Material Consumed 14 7791.24 1715.44
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade 15 1568.72 -425.14
Employee Benefit expenses 16 703.17 119.64
Financial costs 17 14.20 16.05
Depreciation and amortization expenses 6 93.54 23.38
. Other expenses 18 1526.39 185.85
Total Expenses(lV) 10287.25 1635.22
V. Profit before exceptional and extraordinary items and tax. (ln -1v) -97.56 . -74.92
VI. Exceptional Items 0.00 0.00
VII. Profit before extraordinary items and tax (V - VI) -97.56 -74.92
VIlI. Extraordinary ltems 0.00 0.00
IX. Profit before tax (VII - VIII) -97.56 -74.92
X. Tax expense:
(1) Current tax 0.00 0.00
(2) Deferred tax ' -24.29 -18.23
XI. Profit(Loss) from the period from continuing operations (VII-VIiI) -73.26 -56.70
XII. Profit/(Loss) from discontinuing operations 0.00 0.00
Xlll. Tax expense of discontinuing operations 0.00 0.00
XIV. Profit/(Loss) from Discontinuing operations (XII - XIli) ~0.00 0.00
XV. Profit/(Loss) for the period (XI + XIV) -73.26 -56.70
XVI. Earning per equity share:(IN INR)
(1) Basic 19 -2.09 -1.62
(2) Diluted -2.09 -1.62
Significant Accounting Policies & Notes to Financial Statemen 20 .
As per our report of even date attached. \N)\/ o VA)"
A} \/_—
For SURENDER KUMAR JAIN & ASSOCIATES [ \0”‘62
Chartered Accountants Aay Jain Anjali Jain
FRN 004766Ny\ m\ Director Director
(.(‘

DIN : 09323690 DIN : 09323689

Yogesh Agga /
Partner

M.No. 093716
New Delhi, 31.08.2023

UDIM! 926 ReWRO KB 6
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Pajson Agro India Private Limited
(CIN : U01100DL2021PTC386740)
Regd. Office : BN-23, West Shalimar Bagh,

Delhi - 110 088

Cash Flow Statement for the year ended March 31, 2023

CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAXATION

ADJUSTMENTS FOR:

Depreciation and amortisation

Interest income

Finance costs

Unspent Liabilities no longer required written back

Discount received

Bad debts written off (net)

Unrealized Forex Gain

Loss / (profit) on fixed assets sold/discarded

Preliminary Expenses w/o

Misc Balance Written off

OPERATING (LOSS) BEFORE WORKING CAPITAL CHANGES
Movement in working capital

Increase/(decrease) in Trade payable and other current liabilites
Increase/(decrease) in long/short term provision

Decrease/ (Increase) in trade receivable

Decrease/ (Increase) in long-term loans and advances and other non- current assets
Decrease/ (Increase) in short-term loans and advances and other current assets

Decrease/ (Increase) in Inventories

CASH USED IN OPERATIONS

Add: Current tax (paid) / refund

NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVITIES:

Sale of fixed assets

Purchase of current investments (net)

Proceeds from fixed deposit matured/ (Investment in fixed deposits) (net)

Interest received on fixed deposits

Proceeds from redemption of non current investments
Profit on redemption of current investments

Dividend received

Purchase of fixed assets

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital

Proceeds from short-term borrowings

Payment of dividend and dividend distribution tax

Interest paid

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS - OPENING BALANCE
CASH AND CASH EQUIVALENTS - CLOSING BALANCE

Cash in hand
Balances with banks in current accounts
Cash and Bank Balances as per Note 15

For SURENDER KUMAR JAIN & ASSOCIATES
Chartered Accountants
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UDIN 23093716BGWQOX8846

(INR in Lakhs) (INR in Lakhs)
For the Year For the Year
ended ended
March 31,2023  March 31, 2022
Amount in INR Amount in INR
(97.56) (74.92)
93.54 23.38
14.20 16.05
7.94 15.99
18.12 (19.51)
2,992.66 75.16
(35.68) (60.62)
107.63 (531.56)
(1,945.74) (615.93)
1,136.98 (1,152.45)
1,136.98 (1,152.45)
3.98 21.00
(44.67) (1,972.86)
(40.69) (1,951.86)
- 2,099.93
(1,043.66) 1,043.66
(14.20) (16.05)
(1,057.86) 3,127.54
38.43 23.23
23.23 -
61.66 23.23
61.66 23.23
61.66 23.23
\)QB‘/ : ,
Q‘Lyush Jain Anjali Jain
Director Director
DIN : 09323690 DIN : 09323689
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Pajson Agro India Private Limited

(INR in Lakhs)
As at 31st March | As at 31st March
2023 2022
Note 1 : Share Capital

Authorised capital
50000000 equity shares of Rs. 10 each §00.00 500.00
Issued,Subscribed & Paid-up
At The beginning of the year 350.00 0.00
Add : Issued during the year 0.00 350.00
At the end of the year 350.00 350.00

1.1 The Company has one class of equity shares having a per value of Rs. 10 each. Each shareholder is eligible for one vote per
share held. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the company after
distribution of all preferential amounts, in proportion of their shareholding

2.2 Reconciliation of the number of shares outstanding at the beginning and at the
end of the reporting period :

At the beginning of the reporting period(Equity shares of Rs.10 each fully paid) 0 0
Add : issued during the reporting period(Equity shares of Rs. 10 each fully paid) 3499999 3499999
At the end of the reporting penod(Equity shares of Rs. 10 each fully paid) 3 3

33 Shareholders holding more than 5§ % shares specifying the number of shares held

of each class

no. of shares  no. of shares
held(% of held(% of
shareholding) shareholding)
Azyush Jam(equity shares of Rs. 10 each fully paid) 1390000(39.71%)  1380000(39.71%)
Pulkit Jain(equity shares of Rs 10 each fully paid) 2 60.00%) 2 (60.00%)
|Shares held by Promoters at the end of the vear As on 31.03.2023 | As on 31.03.2022 | %age on
Name of Promotars Change
Aavush Jain 1390000(39 71%) 1390000(39 71%) 0
Pulkit Jain 2099999(60.00%5)] 2099999(60.00%) 0
Anjali Jam 10000(0.29%) 10000(0.29%) 0
Note 2 ; Reserve and Surplus

Securities Premium Reserve :
At the beginning of reporting period 174993 0.00
Add - During the Year 0.00 1749.93
At the end of the reporting period(A) 1749.93 174993
Balance in statement of Profit & Loss :
Balance as 2t the beginning of the reporting period -56.70 0.00
Add: Profit for the reporting period -73.26 -56.70

-129.96 -56.70
Balance as at the end of the reporting period(B) -129.96 -56.70
(A+B) 1619.97 1693.23

Note 3 : Short Term Borrowings
From Directors :
Aayush Jain 0.00 6.26
From Body Corporate
PP Softech Private Limited 0.00 1037.40
0.00 1043.66
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Pajson Agro India Private Limited

(INR in Lakhs)
As at 31st March | As at 31st March

2023 2022
Note 4 : Trade Payables
Payables for purchase.freight and other services
(a) Amount Due to Micro, Small, Medium Enterprises 2990.83 19.06
(b) Other Payables 0.00 0.00
2990.83 19.06
(The Company has not received any intimation from “suppliers” regarding their status
under Micro, Small & Medium Enterprises deviopment Act, 2006 and hence Disclosure, if
any, relating to amounts unpaid as at the year end together with interest paid/payble as
required under said act have not been furnished.)
Trade Payable ageing sehedule
MSME
Less than One Year 0.00 0.00
1-2 years 0.00 0.00
2-3 Years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 0.00 0.00
Others
Less than One Year 2986.03 19.06
1-2 years 480 0.00
2-3 Years 0.00 0.00
More than 3 Years 0.00 0.00
Total (B) 2990.83 19.06
Disputed Dues to MSME
Less than One Year . 0.00 0.00
1-2 years 0.00 0.00
2-3 Years 0.00 0.00
More than 3 Years 0.00 0.00
Total (C) 0.00 0.00
Disputed Dues to Others
Less than One Year 0.00 0.00
1-2 years 0.00 0.00
2-3 Years 0.00 0.00
More than 3 Years 0.00 0.00
Total (D) 0.00 0.00
Total (A+B+C+D) 2990.83 19.06
Note 5 : Other Current Liabilities
Advance from customers 451 18.36
Expenses Payable 72.48 37.74
76.99, 56.10
Note 7 : Deferred Tax Assets
Deferred Tax Assets
i) Related to Lossess 93.79 38.16
Deferred Tax Liabilities
i) Related to Fixed Assets 51.27 19.93
Deferred Tax Assets (Net) 42.52 18.23
Note 8 : Inventories
Raw Material 778.26 190.79
Finished Goods X 266.42 425.14
Goods in Transit — 1517.00 0.00
A ) 2561.68 615.93
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Pajson Agro India Private Limited

(INR in Lakhs)
As at 31st March | As at 31st March
2023 2022
Less than six months 96.12 60.62
More than six months(considered qood) 0.18 0.00
(Being the first year of the company ageing is not given) 96.30 60.62
rade Receivable ageing sehedule
Undisputed Trade Receivables - Considered Goods
Up to 6 Months 96.12 60.62
6 months to 1 years 0.18 0.00
1-2years 0.00 0.00
2 -3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 96.30 60.62
Undisputed Trade Receivables - Doubtful
Up to 6 Months 0.00 0.00
6 months to 1 years 0.00 0.00
1-2years 0.00 0.00
2 -3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 0.00 0.00
Disputed Trade Receivables - Considered Goods
Up to 6 Months 0.00 0.00
6 months to 1 years 0.00 0.00
1-2years 0.00 0.00
2 - 3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 0.00 0.00
Disputed Trade Receivables - Doubtful
Up to 6 Months 0.00 0.00
6 months to 1 years 0.00 0.00
1-2years 0.00 0.00
2 -3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 0.00 0.00
Total (A+B+C+D) 96.30 60.62
Note 10 : Cash and Cash Equivalents
Cash at bank 60.61 23.23
FDR with Bank 1.05 0.00
61.66 23.23
Note 11 : Short Term Loan & Advances
Short term recoverables 42227 246.15
Advance to Suppliers 1.66 285.41
423.93 531.56
Note 12 : Revenue from Operations
Sales Revenue
Sale-Domestic 10189.30 1546.42
10189.30 1546.42
Note 13 : Other Incomes
Rebate and Discount 0.00 13.88
Misc Income 0.13 0.00
Interest on Income Tax Refund 0.21 0.00
Interest on FDR ) 0.05 0.00
Short & Excess 0.00 0.00
0.39 13.88
Note 14 : Raw Material Consumed
Opening Stock of Raw Material 190.79 0.00
Add : Purchase of Raw Material 9895.70 1906.23
10086.49 1906.23
Less : Closing Stock of Raw Materials 2295.25 190.79
7791.24 1715.44
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Pajson Agro India Private Limited

(INR in Lakhs)
As at 31st March | As at 31st March

i _“ 2023 2022
Note 15 ; Changes in Inventories
Closing stock
26642 42514
Opening Stock 42514 0 :)o
Decrease/(Increase) in stock 158.72 42514
Note 16 : Employee Benefit expenses
Staff Welfare Expenses 9.84 162
Wages & Salary 489.77 100.60
Director,s Remuneration 55.00 0.00
Worker Transporation 41 :95 8179
Bonus 53.74 863
ESIC, PF, Labour Welfare Fund & Professional Tax 52.86 0.00
703.17 119.64
Note 17 : Financial cost
Bank Charges 6.91 0.03
Interest Paid on TDS/TCS 0.09 0.02
Interest Paid 7.20 16.00
14.20 16.05

Note 18 : Other expenses
Business Promotion Expenses 5.06 0.34
Custom Duty Paid

171.10 0.00
Clearing & Foorwarding Charges 176.98 0.00
Commission on Sales 32.71 3.54
Insurance Expenses 7.48 0.70
Packing Material/Consumeable Store 198.71 60.31
Rebate & Discount 46.27 0.00
Sampling and Cutting Charges 9.97 2.43
Electricity & Diesal Expenses 214.65 40.89
Legal And Professional Expenses 15.86 4.43
Miscallenous expenses 51.79 6.08
Exchange Rate Fluctuation 247 .46 0.00
Printing & Stationary 1.88 0.51
Rent, Rate & Taxes 47.77 0.87
Repair And Maintaince Expanses 76.22 15.40
Loss on Sales of Assets 7.94 15.99
Telephone And Mobile Expanses 1.28 0.25
Travelling & Conveyance Expanses 34.89 5.09
Freight & Cartage Charges 162.68 18.66

Security Charges 13.96 3.36
Pre-operative Exp 0.00 6.00
Audit Fee 1.75 1.00
1526.39 185.85
Note 19 : Earnings per share (IN INR)

Amount used as numerator for calculating basic & diluted EPS -9755922.02 -7492247.01
Less : Deferred tax liabilities recognized -2429444.00 -1822731.00
Net Profit as per profit and loss account -7326478.02 -5669516.01

Weighted average number of equity shares used as denominator for calculating
basic & diluted EPS 3499999 3499999
Earning per share(face value of share @ Rs. 10) -2.09 -1.62
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PAJSON AGRO INDIA PRIVATE LIMITED

Note 20:Significant Accounting Policies

1. Basis of accounting and preparation of financial statements

The accompanying financial statements have been prepared on historical basis and confirm in
all material aspeets (o Generally Accepted Accounting Principles in India and which
encompasses applicable statutory provisions, regulatory framework and accounting standards.
The company adopts the accrual concept in the preparation of accounts. The preparation of
financial statements requires the management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) as of the date
of the financial statements and the reported income and expenses during the reporting period.
The management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ from these estimates.

2. Revenue Recognition

2(a) Stock transfer to branches has been adjusted to take the net effect of revenue over
purchase and sales.

3. Investments

Investments are classified under current and long term categories and valued in accordance
with the Accounting Standard-13 on “Accounting for Investments” issued by The Institute of
Chartered Accountants of India :

©) ‘Long term investments’ are carried at acquisition cost. A provision is made for
diminution other than temporary on an individual basis.
(ii) ‘Current investments’ are carried at book value on an individual basis.

4. Fixed Assets and Depreciation
4(a) Fixed assets are carried at cost (including capitalized interest) less accumulated
depreciation and impairment loss, if any.
4(b) Depreciation has been charged as per SLM in accordance to the schedule 2 of the
Companies Act, 2013.

5. Intangible fixed assets
Intangible assets are recognized if they are separately identifiable and the company controls
the future economic benefits arising out of them.

6. Inventories
Inventories (including raw material, stores, packing material, and finished goods) are valued at
cost or net realizable value whichever is less.
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12.

Borrowing Cost

Borrowing cost that is attributable to the acquisition or construction of qualifying assets, are
capitalized as part of the cost of such assets.

A qualifying asset is one that necessarily takes a substantial period of time to get ready for its
intended use. All other borrowing costs are charged to revenue,

Employee benefits
Gratuity and other retirement benefits are accounted on actual basis.

Taxation

Tax expense comprises of current & deferred income tax. Current income tax is measured at
the amount expected to be paid to the tax authorities in accordance with the Income Tax Act.
Deferred tax is recognized , subject to consideration of prudence , on timing differences .
being difference between taxable income and accounting income/ expenditure that originate in
one period and are capable of reversal in one or more subsequent year(s). Deferred taxes are
reviewed for their carrying value at each balance sheet date.

Provisions & Contingencies

Provisions are recognized when the company has a legal and constructive obligation as a result
of a past event for which it is probable that cash outflow will be required and a reliable
estimate can be made of the amount of the obligation. Contingent liabilities are disclosed when
the company has a possible or present obligation where it is not probable that an outflow of
resources will be required to settle it. Contingent assets are neither recognized nor disclosed.

Earnings per share

Basic earning per equity share is being computed by dividing net profit after tax and deferred
tax adjustment by the weighted average number of equity shares outstanding during the year.
Diluted earnings per equity share is computed by dividing adjusted net profit after tax by the
aggregate of weighted average number of equity shares and dilutive potential equity shares
outstanding during the year.

Deferred Tax Assets/Liability

Deferred tax is recognized subject to the consideration of prudence on timing differences; being the
difference between taxable incomes and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax assets and liability are being offset as they
relate to taxes on income levied by the same governing taxation laws.

Notes to Financial Statements :

The Financial Statemeﬁts comprises of the individual financial statements of Head Office
Delhi and Visakhapatnam branch of the company.
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2. A) No. expenditure incurred in foreign currency during the year.
Particulars Year ended 31" March,2023 Year ended 31" March,2022 \
Forecign | INR in Lakhs Foreign | INR in Lakhs
Currency Currency \
Import $1108551.72 910.90
(Calculated on
CIF basis)
B) Earnings in foreign exchange on account of
Particulars Year ended 315 March,2023 Year ended 31* March,2022
INR in Lakhs INR in Lakhs
Equity 0.00 1959.93
shares
capital

Note : Inflow remittance is taken net of bank charges.

3. Inter branch adjustments have been done for stock transfer and receipt-payment from head

office to branches and vice-versa.

4. As explained by the management the ESIC, PF rules are applicable in Branch at
Visakhapatnam Lath Only.

5. Previous year figures have been regrouped/rearranged wherever is necessary.

6. Deferred Tax:
In compliance with Accounting
Income issued by the Institute
recognized deferred assets liabilities during the year amo

the profit & loss appropriation account.

Standard (AS22) relating to Accounting for Taxes on
of Chartered Accountants of India, the Company has
unting to INR 24.29 Lakhs in

(INR in Lakhs)
31.03.2023 31.03.2022

Particulars
Deferred tax Liabilities
Relating to Fixed Assets

Deferred tax Assets
93.79 38.16

Relating to Lossess
Deferred tax Liabilities (Net 42.52 18.23

51.27 19.93

X

7. Related Party Disclosures
A. Key Management personnel :
Sh. Aayush Jain,
Ms. Anjali Jain,
B. There is no trans

Director
Director
action with the relatives of Key Managerial personnel.
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Significant related party transactions :

(INR in Hundred)

Name of  the Dcsc.riplio.n of | Description Value of transaction Amount
related party relationship of nature of during the year outstanding, if
transaction any
Aayush Jain Director — key | Short-term 6.26 DR. Nil
management borrowings
personnel
Aayush Jain Director Director’s 44.00. 2.97 Payable
Remuneration
Anjali Jain Director Director’s 11.00 0.90 Payable
Remuneration
Pajson Global
DIRI/ICC Purchase 311.84 | 311.84 Payable
8. Cash Flow Statement as per statement.
9. Payment to Auditors:
(INR in Lakhs)
Particulars Year ended 31° Year ended 31°
March, 2023 March, 2022
Statutory Audit Fees 175.00 100.00
9. Figures have been rounded off to the nearest rupees.
10. Other Statutory Information :
@) The Company Does not have any Benami property, where any proceeding has been initiated or
pending against the company for holding and Benami Property.
(ii) The Company does not have any charge or satisfaction which is yet to be registered with ROC

beyond the statutory period.

(iii) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year. '

(iv) The Company is not declared as willful defaulter by any bank or financial institution (as
defined under the Companies Act,2013) or consortium thereof or other lender in accordance
with the guidelines on willful defaulters issued by the Reserves Bank of India.

) The Company does not have any transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or another relevant provisions of the
Income Tax Act, 1961.)

(vi) The Company does not have any transaction which are not recorded in the books of accounts
that have been surrendered or disclosed as income during the year in the tax assessments under
the Income tax Act, 1961

(vii)  CSR provisions are not applicable to the company.

J
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(viii)  The Company has not granted any loan or advances

to promoter’s, director’s and Key

managerial personnel and related parties related to the company.

(ix) The Company has not capitalized any property in its books whose title deed is not in the name

of company.

11. Financial Ratio Analysis is separately enclosed.

Notes 1 to 20 forming part of financial statements.

For SURENDER KUMAR JAIN AND ASSOCIATES,
CHARTERED ACCOUNTANTS

F.R.No. 004766N \P}&’&_V\/

D}yush Jain
irector)

DIN09323690

YOGESH‘A'GGARWAL
Partner

M.No. 093716

New Delhi, August 31, 2023

UDIN 23093716BGWQOX8846

.

ol
Anjafi' Jain

(Director)
DIN09323689
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