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NOTICE

NOTICE is hereby given that the 3™ Annual General Meeting (“AGM?”) of the Members of Pajson Agro India Private
Limited will be held on Firday, 27" September, 2024, 11.30 A.M. at Registered Office of the Company situated at 510, 5
Floor, Pearl Omaxe Tower-II, Netaji Subhash Place, Pitampura, Delhi — 110 024 to transact the following business:

ORDINARY BUSINESS
1. To consider and if thought fit, to pass with or without modification, the following resolution as an ordinary resolution:

To receive, consider and adopt the audited Balance Sheet, the Profit & Loss Account, Report of the Directors and that of
the auditors for the year ended 31% March, 2024.

By Order of the Board of Directors
For and on behalf of Pajson Agro India Private Limited

Aayush Jain
Chairman
DIN : 09323690

Date- 30" August, 2024
Place- New Delhi

Notes: 1. A member of the Company entitled to attend and vote at meeting is entitled to appoint a proxy to attend and
vote at the meeting instead of himself/herself and that proxies need not be a member of the company. The proxy
in order to be effective must be deposited at the Regd. Office of the company not less than 48 hours before the
commencement of the meeting. The proxy form is attached herewith.

2 Members intending to seek any information on the annual accounts to be explained at the meeting are requested
to inform the company in writing and this must reach at least 7 days in advance before the annual general
meeting.



PAJSON AGRO INDIA PRIVATE LIMITED

CIN: U01100DL2021PTC386740
Address: 510, 5" Floor, Pearl Omaxe Tower-1I,
Netaji Subhash Place, Pitampura, Delhi - 110 034

PH: 011-8800898833
E-mail: aayush@pjsglobal.com

DIRECTORS’ REPORT

To
The Members,
PAJSON AGRO INDIA PRIVATE LIMITED

The Directors have pleasure in presenting before you the 3" Annual Report on the business and operations
of the Company along with the Audited Financial Statement for the financial year ended 31* March, 2024.

1. FINANCIAL HIGHLIGHTS

Financial Result of the Company for the year under review along with the figures for previous year is as
follows:

(INR in Lakhs)

Particulars 31" March, 2024 31" March, 2023
Revenue from Operations 9712.46 10189.30
Other Income 112.52 0.39
Total Revenue 9824.98 10189.69
Total Expenditure before Depreciation and Finance Costs 9152.48 10179.51
Profit/(Loss) Before Depreciation and Finance Costs 672.49 10.18
Less: Finance Cost 13.81 14.20
Profit/(Loss) before , Depreciation, Exceptional Ttems and 658.68 -4.02
E::s: Depreciation and Amortization Cost 96.59 93.54
Profit/(Loss) before Exceptional Items and Tax 562.10 -97.56
Exceptional Items 0. 0.
Profit/(Loss) before tax 562.10 -97.56
Less: Provision for Current Year Tax © 2499 0
Deferred Tax 126.74 -24.29
Less: Prior year’s tax adjustments 0 0
Add: MAT Credit Available 0 0
Profit/(Loss) after tax 410.36 73.27
Earning per equity share(IN INR) 1512 -2.09




2. OPERATIONAL PERFORMANCE

During the financial year 2023-24, the Company has recorded operational revenue of Rs. 97.28 crores in
comparison of previous year 101.89 Crore The directors of the Company is highly optimistic about the
growth of the Company.

3. TRANSFER TO RESERVES

During the year under review, Company has not transferred any amount to reserve.

4. DIVIDEND

To plough back the profit, your Directors do not recommend any dividend for the year ended 31st March,
2024.

S. MATERIAL CHANGES AND COMMITMENTS

There was no change in the nature of business during the financial year under review.

Key Managerial Personnel (KMPs)

Pursuant to the provisions of Section 203 of the Act, the KMPs of your Company as at March 31, 2024 are:

Name of the Official Key Managerial Personnel
Mr. Aayush Jain Director
Mrs. Anajali Jain Director

During the year under review there were no changes in KMPs of the Company.

6. BOARD MEETINGS

The Board of Directors duly meets 8 times during the financial year from 1% April, 2024 to 31% March,
2024. The meetings held during the year were in compliance of provisions of Companies Act, 2013 and
Secretarial Standard-1 on board meeting,

The dates on which meetings were held are as follows:

During the financial year, the Board of Director met on 14™ June, 2023, 20™ July, 2023, 31% August, 2023,
28™ November, 2023, 17" January, 2024, 26™ February, 2024, 19" March, 2024 and 27" March, 2024,



7. DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provision of section 134(5) of the Companies Act, 2013 the Board confirms and

submits the Director’s Responsibility Statement:
* in the preparation of the Annual Accounts, the applicable Accounting Standards have been followed;

® The Directors had selected such accounting policies and applied them consistently and made
Jjudgments and estimates that were reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit of the Company for the
year under review;

* The Directors have taken proper & sufficient care of the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for prevention & detecting fraud & other irregularities;

e The Directors have prepared the accounts for the year ended 31* March, 2024 on a going concern basis.

e The directors had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively.

e The directors had devised proper system to ensure compliance with the provision of all applicable laws
and that such systems were adequate and operating effectively.

8. DETAILS OF FRAUD REPORTED BY AUDITOR

As per Auditor’s Report, no fraud u/s 143(12) reported by the auditor.

9. AUDITORS AND AUDIT REPORT

Statutory Auditors:

The Board of Directors have recommended reappointment of M/s Surender Kumar Jain & Associates,
Chartered Accountants, as Statutory auditors of the Company to hold office from the conclusion of this
Annual General Meeting until the conclusion of 6 Annual General Meeting of the Company

10. RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies major risks which
may threaten the Company. The same has also been adopted by your Board and is also subject to its review
from time to time. Risk mitigation process and measures have been also formulated and clearly said out in
the said policy.



11. WHISTLE BLOWER POLICY (VIGIL MECHANISM) :

As per the provisions of Section 177(9) & (10) of the Companies Act, 2013, the Company promotes ethical
behaviour in all its business activities and has put in place a mechanism of reporting illegal or unethical
behaviour. The Company has a Whistle Blower Policy (Vigil mechanism) wherein the directors and
employees are free to report violations of laws, rules, regulations or unethical conduct, actual or suspected
fraud or violation of the company’s code of conduct or ethics policy to the officer. The confidentiality of
those reporting violations is maintained and they are not subjected to any discriminatory practice. The
Company will oversee the mechanism through the Audit Committee and no personnel have been denied
access to the Audit Committee.

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The company has not entered into any such transaction with related parties referred to in section 188(1) of
the Companies Act, 2013, which is not at arm length price thus no reporting required in this clause.

13. DEPOSITS

During the year, the Company has not invited/accepted any deposits under Companies Act, 2013. However,
the company has duly complied with the filing requirements as per recent amendments in the Companies
Act, 2013, in respect of money received by the company not considered as deposits.

14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investment covered under the provisions of section 186 of the Companies
Act, 2013 are given in the Notes to the Financial Statements.

15. DISCLOSURE OF LOAN FROM DIRECTORS OR RELATIVES OF THE DIRECTORS

During the period under review, Company has outstanding amount of loan taken of Rs 20 Lakhs from
Directors of the Company.

Further, Company has received the declaration from Mr. Aayush Jain, as per the provisions of the Rule
2(1)(c)(viii) of the companies (Accepting of Deposits) Rules, 2014.

Also, as per Rule 16A of the Companies (Acceptance of Deposits) Rules, 2014, the disclosure of unsecured
loan from the Director of the Company, arc given in Note No. 3 of the Financial Statement of the Company
as at 31™ March, 2024.

16. COST AUDITORS

The provisions of Cost Audit as per section 148 are not applicable on the Company.



17. DETAILS OF SUBSIDIARY. JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company.
18. PARTICULARS OF EMPLOYEES

There was no employee employed throughout the financial year and in receipt of remuneration exceeding
Rs. 1,02,00,000/- per annum or Rs. 8,50,000/- per month as specified in the provisions of Section 197(12) of
the Companies Act, 2013 read with rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014. Therefore, there is no need of disclosure in the director’s report.

19. HEALTH, SAFETY AND ENVIRONMENT PROTECTION

The Company has complied with all the applicable environmental law and labor laws. The Company has
been complying with the relevant laws and has been taking all necessary measures to protect the
environment and maximize worker protection and safety.

20. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal
Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment.
All employees (permanent, contractual, temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the year
2023-24.

e No of complaints received - 0
e No of complaints disposed off  : N.A.

21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS & OUTGO

Conservation Of Energy

The particulars as required under the provisions of Section 134 of the Companies Act, 2013and as per
Companies Accounts Rules 2016 in respect of conservation of energy has not been furnished considering
the nature of activities undertaken by the company during the year under review.

Technology Absorption

Continuous adoption of latest technology in the manufacturing processes is undertaken based upon any new
development with the industry. The company has also created system for studying and analyzing the
existing processes for further improvement.



FOREIGN EXCHANGE EARNING AND QUTGO

During the year, there is no earning in foreign exchange and Total foreign exchange outflow of the
Company during the year is INR 632944937.75

22. SECRETARIAL STANDARDS

During the year under review, the Company has complied with the provisions of the applicable Secretarial
Standards issued by Institute of Companies Secretaries of India. The Company has devised proper systems
to ensure compliance with the provisions of all applicable Secretarial Standards issued by the Institute of
Company Secretaries of India and such systems are adequate and operating effectively.

23. ACKNOWLEDGEMENT

The Directors are thankful to the Bankers, Customers, Dealers, and Vendors for their valuable support and
assistance.

The Directors wish to place on record their appreciation of the commendable work done, dedication and
sincerity by all the employees of the Company at all levels during the year under review.

The Company will make every effort to meet the aspirations of its shareholders and wish to sincerely

thank them for their wholehearted co-operation and support at all times.

For and on behalf of the Board of
Directors
Pajson Agro India Private Limited

Anjali Jain Aayush Jain

Director Director

DIN: 09323689 DIN: 09323690
Add: BN-23, West Add: BN-23, West
Shalimar Bagh, Shalimar Bagh,
Delhi — 110 088 Delhi — 110 088

Place: New Delhi
Date: 30™ August, 2024



% SURENDER KUMAR JAIN AND ASSOCIATES
B Phone : 011-43512942, Cell: 9810856857
CHARTERED ACCOUNTANTS
779, 7" Floor, Aggarwal Millenium Tower-II, Netaji Subhash Place,
Pitam Pura, Delhi-110034, E-mail : Jjainska32@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF M/S. PAJSON AGRO INDIA PRIVATE LIMITED

L. Report on the Audit of the Financial Statements

1

Opinion

A. | We have audited the accompanying Financial Statements of M/S. PAJ SON AGRO
INDIA PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet
as at March 31, 2024, the Statement of Profit and Loss and Cash Flow Statements for
the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the Financial Statements™).

B. | In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of
the Act read with the Companies (Accounting Standards) Rules, 2006, as amended,
(“AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, the PROFIT and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

Other Information - Board of Directors’ Report

A. | The Company’s Board of Directors is responsible for the preparation and presentation
of its report (herein after called as “Board Report”) which comprises various
information required under section 134(3) of the Companies Act 2013 but does not
include the financial statements and our auditor’s report thercon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

B. | In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing so, consider whether the Board Report is materially
inconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.




If, based on the work we have performed, if we conclude that there is a material
misstatement in this Board Report, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

A.

The Company’s Board of Directors is responsible for the matters stated in section
134(5) ofthe Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit inorder to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

&




iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a staterent that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

. Repo

rt on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

A.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

B.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

i

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

GV




opinion and to the best of our information and according to the explanations given tﬂ
us:

1) The Company has disclosed the impact of pending litigations, if any, on its financial
position in its Financial Statements

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts

iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv) Based on our examination which included test checks, the Company, in respect
of financial year commencing on 1 April 2023, has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit
log) facility but the same has been cnabled in the second half of the financial year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with in respect of the accounting software after such feature is enabled.

2 As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in
L “Annexure-A”a statement on the matters specified in paragraphs 3 and 4 of the

Order:

For Surender Kumar Jain And Associates,
Chartered Accountants,
FRN NO. 004766N

Place : New Delhi ( Yogesh Aggarwal )

Dated :30.08.2024 - Partner
Membership No. 093716

UDIN : 2409311 62K DHCUMI 20




Annexure- A to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 of ‘Report on Other Legal and Regulatory
Requirements’ of the Independent Auditor’s Report of even date to the authorized
representative of Pajson Agro India Private Limited on its financial statements as of and for
the year ended March 31, 2024

ii.

(a)

(b)

(©)

(d

(e)

(a)

(A)The Company has maintained proper records showing full particulars, including
quantitative detail and situation of Property, Plant and Equipment.

(B)The Company has maintained proper records showing full particulars of
intangible assets.

According to the information and explanations given to us and on the basis-of our
examination of the records of the company has a regular program of physical
verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in phased manner over a period of three years, In accordance
with this program, certain property, plant and equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable having
regards to there size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(Other than immovable properties where the company is the lessee and the leases
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of use assets) or intangible assets
during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any benami
property in his name. There are no proceedings initiated or are pending against the
Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the Mmanagement during the year. In our opinion, the
frequency of such verification is reasonable and procedures and converge as
followed by management were appropriate. No discrepancies were noticed on
verification between the physical stock and the book records that were more than
10% in the aggregate of each class of inventory.

(e,



iil.

iv.

Vi.

Vii.

viii,

(b)

(@)

(a)

(®)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not submitted stock
statement to the banker for 31% March, 2024 as the limit was sanction in this month
itself only, hence reporting of this clause is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted
advances in the nature of loans, secured or unsecured or has not made investments
in, provided any guarantee or security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report under
clause 3(iii)(a)/(b)/(c)/(d)/(e)/(f) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not made any transaction which is
covered under section 185 and 186 of the Companies Act, 2013. Accordingly, the
requirement to report under clause 3(iv) of the Order is not applicable to the
Company.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of sections 73 to 76 of
the Act and the rules framed thereunder.

The Central Government of India has not specified the maintenance of cost records
under sub-section (1) of Section 148. Accordingly, paragraph 3(vi) of the Order is
not applicable to the Company.

According to the information and explanations given to us and as per the records of
the Company examined by us, in our opinion, undisputed statutory dues including,
income-tax, Goods and Services Tax (GST), provident fund, ESIC, Custom Duty,
cess and any other statutory dues have generally been regularly deposited with the
appropriate authorities. Further, Sales Tax and Duty of Excise are not applicable to
the Company.

According to the information and explanations given to us, no undisputed amounts
payable in respect of statutory dues were in arrears as at March 31, 2024 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us and as per the records of
the Company examined by us, there are no statutory dues referred to in subclause
(a) which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not surrendered or
disclosed any transactions, previously unrecorded income in the books of accounts,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

«



IX.

XI.

(a)

(b)

(©)

(d

(e)

®

(2)

(b)

(a)

According to the information and explanations given to us, company has
outstanding inter-corporate loans received during the year amounting to Rs 601.46
Lakh. In respect of other loans, according to the information and explanations
given to us and on the basis of our examination of the records of the Company, the
Company has not defaulted in repayment of inter-corporate deposits/loans and
borrowings or in the payment of interest thereon to any tender.

According to the information and explanations given to us and as per the records of
the Company examined by us, the Company has not been declared willful defaulter
by any bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us and
as per the records of the Company examined by us, the Company did not have any
term loans outstanding during the year. Accordingly, paragraph 3(xi)(c) of the
order is not applicable to the Company.

According to the information and explanations given to us and as per the records of
the Company examined by us, the Company has not raised any short term loan
during the year except stated above. Accordingly, paragraph 3(xi)(d) of the order is
not applicable to the Company.

According to the information and explanations given to us and as per the records of
the Company examined by us, the Company has not raised any funds from any
entity and person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures as defined under the Act.

According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in its subsidiarics, joint ventures or associate
companies (as defined under the Act).

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any
money by way of initial public offer or further public offer (including debt
instruments). Accordingly, paragraph 3 (x)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The company has not made
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review and complied the relevant provision of the
Law for allotment of shares.

During the course of our audit of books and records of the Company carried out in
accordance with the generally accepted auditing practices in India and according to
information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the course of our audit.

Csl



X1i.

Xiii.

Xiv.

XV.

Xvi.

XVii.

Xviii.

Xix.

(b) According to the information and explanations given to us, no report under sub-

(©

(a)

(b)

(a)

section (12) of section 143 of the Act, 2013 has been filed by us in Form ADT - 4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, paragraph 3(xii)(a)/(b)/(c) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the provisions of section
177 are not applicable to the Company. Further, transactions with related parties
are in compliance with section 188 of Act and the details of such transactions have
been disclosed in the Financial Statements as required by the applicable accounting
standards.

Based on information and explanations provided to us and our audit procedures, in
our opinion, the company has an internal audit system commensurate with the size
and nature of its business.

We have considered the management internal report of the company.

According to the information and explanations given to us and based on our
eXamination of the records of the Company, the Company has not entered into any
non - cash transactions with its directors Or persons connected to its directors and
hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45- IA of the Reserve
Bank of India Act, 1934 (2 of 1934). Accordingly, paragraph 3(xvi)(@)/(b)/(c)/(d)
of the Order is not applicable to the Company.

According to the information and cxplanations given to us and based on our
examination of the records of the Company, the Company has not incurred cash
losses in the current year, but incurred cash loss in the previous year.

There has been no resignation of the statutory auditors during the year and
accordingly paragraph 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the management plans,
and our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing as at the date of balance sheet as and when they fall due

QL.



within a period of one year from the balance sheet date.

XX.  (a) In our opinion, during the year, the Company has earned profit more than the limit
specified for coverage as per provisions of section 135 of Companies Act 2013.
The amount of the CSR is liable to be expend in the next financia] year and no
provision has been created in the financial statement for 2023-24.

xxi  In our opinion and according to the information and explanations given to us, have not
unfavorable remarks, qualifications or adverse remarks given by the respective
auditors in their reports under the Companies (Auditor’s Report) Order, 2020 (CARO).

For SURENDER KUMAR JAIN & ASSOCIATES.

Chartered Accountants,

F.R. No. 004766N

Place : New Delhi ( Yogesh Aggarwal )
Dated : 30.08.2024 Partner

Membership No. 093716



“Annexure B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of Pajson Agro India Private Limited.

Report on the Internal Financial Controls under Clause (D) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Pajson Agro India
Private Limited (“the Company”) in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date,
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the

accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to €xXpress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s

statements, whether duc to fraud or €ITor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Gl



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SURENDER KUMAR JAIN & ASSOCIATES.
Chartered Accountants,
F.R. No. 004766N

i BV o

Place : New Delhi ( Yogesh Aggarwal )

Dated : 30.08.2024 Partner
Membership No. 093716



Pajson Agro India

Private Limited

(CIN : Uo1 100DL2021PTC386740)

Regd. Office : 510, 5th Floor,

Netaji Subhash Place, Pita

mpura, Delhi - 110 034

Pearl Omaxe Tower-ll,

Balance Sheet for the year ended 31st March, 2024

(INR in Lakhs)

Particillsis Note No As at 2;2: March|As at ?2,10?3 March
l. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 350.00 350.00
(b) Reserve and Surplus 2 2030.34 1619.97
(2) Non-current Liabilities
(a) Deferred tax liabilities (Net) 3 84.21 0.00
(2) Current Liabilities
(a) Short-term borrowings 4 1457.39 0.00
(b) Trade Payable 5 1506.14 2990.83
(c) Other Current Liabilities 6 121.21 76.99
Total 5549.30 5037.79
ILASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and intangible assets 7
(i) Tangible Assets 2304.41 1849.94
(ii) Intangible Assets 1.79 1.75
(iii) Capital Work in progress 0.22 0.00
(b) Defered Tax Assets 8 0.00 42.52
(1) Current assets
(a) Inventories 9 2191.16 2561.68
(b) Trade Receivable 10 307.64 96.30
(c) Cash and cash equivalents 11 56.55 61.66
(d) Short-term loans and advances 12 687.52 423.93
Total 5549.30 5037.79

Significant Accounting Policies & Notes to Financial Statements 2
As per our report of even date attached,

For SURENDER KUMAR JAIN & ASSOCIATES
Chartered Accountants
FRN 004766N

(- o) =~

Yogesh Aggarwal
Partner

M.No. 093716

New Delhi , 30.08.2024

UQips! 2093116 RRONCLUWM\L B

bﬁ;xn Jain
Directar

DIN : 09323690

AT

Anjali Jain
Director
DIN : 09323689




Pajson Agro India Private Limited
(CIN : U01100DL2021PTC386740)

Regd. Office : 510, 5th Floor, Pearl Omaxe Tower-ll,
Netaji Subhash Place, Pitampura, Delhi - 110 034

Statement of Profit and Loss for the year ended 31.03.2024

(INR in Lakhs)

. As at 31st March | As at 31st March
Particulars Note No 2024 2023
I. Revenue from operations 13 9712.46 10189.30
II. Other Income 14 112.52 0.39
lll. Total Revenue (| +1) 9824.98 10189.69
IV. Expenses:
Raw Material Consumed 15 7648.85 8271.77
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade 16 -35.80 158.72
Employee Benefit expenses 17 828.99 703.17
Financial costs 18 13.81 14.11
Depreciation and amortization expenses 7 96.59 93.54
Other expenses 19 710.45 1045.94
Total Expenses(IV) 9262.89 10287.25
V. Profit before exceptional and extraordinary items and tax (- 1v) 562.10 -97.56
VI. Exceptional Items 0.00 0.00
VII. Profit before extraordinary items and tax (V - \"%)] 562.10 -97.56
VIIl. Extraordinary Items 0.00 0.00
IX. Profit before tax (VII - Viin) 562.10 -97.56
X. Tax expense:
(1) Current tax 24.99 0.00
(2) Deferred tax 126.74 -24.29
XI. Profit(Loss) from the period from continuing operations (VII-viII) 410.37 -73.26
XIl. Profit/(Loss) from discontinuing operations 0.00 0.00
Xlll. Tax expense of discontinuing operations 0.00 0.00
XIV. Profit/(Loss) from Discontinuing operations (XII - Xl 0.00 0.00
XV. Profit/(Loss) for the period (X1 + XIVv) 410.37 -73.26
XVI. Earning per equity share:(IN INR)
(1) Basic 20 11.72 -2.09
(2) Diluted 11.72 -2.09

Significant Accounting Policies & Notes to Financial Statemen

As per our report of even date attached.

For SURENDER KUMAR JAIN & ASSOCIATES

Chartered Accountants
FRN 004786N

21
Aayush Jain
Direttor

DIN : 09323690

Q/,..,b

Yogesh Aggarwal
Partner

M.No. 093716

New Delhi, 30.08.2024
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Director
DIN : 09323689
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Pajson Agro India Private Limited

(CIN : U01100DL2021 PTC386740)

Regd. Office : 510, 5th Floor, Pearl Omaxe Tower-ll,
Netaji Subhash Place, Pitampura, Delhi - 110 034

Cash Flow Statement for the vear ended March 31, 2024
(INR in Lakhs)

CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAXATION
ADJUSTMENTS FOR:

Depreciation and amortisation

Interest income

Finance costs

Unspent Liabilities no longer required written back
Discount received

Bad debts written off (net)

Unrealized Forex Gain

Loss / (profit) on fixed assets sold/discarded
Preliminary Expenses wio

Misc Balance Written off
OPERATING (LOSS) BEFORE WORKING CAPITAL CHANGES
Movement in waorking capital

lncmasel(decrease) in Trade payable and other current liabilites
Increasei(decrease) in" long/short term provision

Decrease/ (Increase) in trade receivable

Decrease/ (Increase) in long-term loans and advances and other non- current assets
Decrease/ (Increase) in short-term loans and advances and other current assets
Decrease/ (Increase) in Inventories

CASH USED IN OPERATIONS

Add: Current tax (paid) / refund

NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES:
Sale of fixed assets

Purchase of current investments (net)

Proceeds from fixed deposit matured/ (Investment in fixed deposits) (net)
Interest received on fixed deposits

Proceeds from redemption of non current investments

Profit on redemption of current investments

Dividend received

Purchase of fixed assets

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital

Proceeds from short-term borrowings

Payment of dividend and dividend distribution tax

Interest paid

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS - OPENING BALANCE
CASH AND CASH EQUIVALENTS - CLOSING BALANCE

Cash in hand
Balances with banks in current accounts
Cash and Bank Balances as per Note 15

For SURENDER KUMAR JAIN & ASSOCIATES
Chartered Accountants
FRN 004766N

Yogesh Aggarwal
Partner

M.No. 093716

New Delhi , 30.08.2024

(INR in Lakhs)

For the Year For the Year
ended ended
March 31,2024  March 31,2023
Amount in INR Amount in INR
562.09 (97.56)
96.59 93.54

13.81 14.11

- 7.94

672.50 18.03

(1,440.46) 2,992.66
(211.34) (35.68)

(263.59) 107.63
370.51 (1,945.74)

(872.39) 1,136.89

(24.99) -

(897.37) 1,136.89

- 3.98
(551.32) (44.67)
(551.32) (40.69)
1,457.39 (1.043.66)
(13.81) (14.11)
1,443,58 (1,057.77)
(5.11) 38.43

61.66 23.23

56.55 61.66

0.94 -
55.61 61.66
56.55 61.66

) o oo 5

DIN : 09323690

Y

Anjali Jain
Director
DIN : 09323689



Pajson Agro India Private Limited
(INR in Lakhs)

As at 31st March | As at 31st March
2024 2023

Note 1 : Share Capital

Authorised capital

50000000 equity shares of Rs. 10 each 500.00 500.00

Issued,Subscribed & Paid-up
At The beginning of the year 350.00 350.00
Add : Issued during the year 0.00 0.00

At the end of the year 350.00 350.00

1.1 The Company has one class of equity shares having a per value of Rs, 10 each, Each shareholder is eligible for one vote per
share held, In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the company after
distribution of all preferential amounts, in proportion of their shareholding.

2.2 Reconciliation of the number of shares outstanding at the beginning and at the
end of the reporting period :

At the beginning of the reporting period(Equity shares of Rs.10 each fully paid) 0 0

Add : issued during the reporting period(Equity shares of Rs.10 each fully paid) 3499999 3499999

At the end of the reporting period(Equity shares of Rs.10 each fully paid) 3499999 3499999
3.3 Shareholders holding more than 5 % shares specifying the number of shares held

of each class

no. of shares no. of shares
held(% of held(% of
shareholding) shareholding)

Aayush Jain(equity shares of Rs.10 each fully paid) 1390000(39.71%) 1390000(39.71%)

Pulkit Jain(equity shares of Rs.10 each fully paid) 2099999(60.00%) 2099999(60.00%)

Shares held by Promoters at the end of the year As on 31.03.2024 | As on 31.03.2023 | %age on
Name of Promotors Change

Aayush Jain 1390000(39.71%)] 1390000(39.71%) 0
Pulkit Jain 2099999(60.00%} 2099999(60.00%) 0
Anjali Jain 10000(0.29%) 10000(0.29%) 0

Note 2 ; Reserve and Surplus
Securities Premium Reserve :

At the beginning of reporting period 1749.93 1749.93
Add : During the Year 0.00 0.00
At the end of the reporting period(A) 1749.93 1749.93
Balance in statement of Pr: fit & Loss :
Balance as at the beginning of the reporting period -129.96 -56.70
Add: Profit for the reporting period 410.37 -73.26
280.41 -129.96
Balance as at the end of the reporting period(B) 280.41 -129.98
(A+B) 2030.34 1619.97

Note 3: Deferred Tax Liabilitics
84.21 0.00

i) Related to Fixed Assets

84.21 0.00

Note 3 : Short Term Borrowings
From Direstors : (Repayable on Demand)
20.00 0.00

Aayush Jain

From Body Corporate (Repayable on Demand)
PP Softech Private Limited 601.46 0.00
Erom Banks & Financial Institutes

835.93 0.00

Bank of Baroda CC A/c
{Hyptoecation of Stock and Books debts and equitable mortgage of land and building at Vishapathnam,
Andhra Pradesh)

1457.39 0.00

Cs)




Pajson Agro India Private Limited

(INR in Lakhs)

As at 31st March | As at 31st March

2024 2023
Note 4 : Trade Payables
Payables for purchase freight and other services
(a) Amount Due to Micro, Small, Medium Enterprises 56.79 0.00
(b) Other Payables 1449.35 2990.83
1506.14 2990.83
e
Trade Payable ageing sehedule
MSME
Less than One Year 56.79 0.00
1-2 years 0.00 0.00
2-3 Years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 56.79 0.00
Others
Less than One Year 1444.37 2986.03
1-2 years 0.37 4.80
2-3 Years 4.60 0.00
More than 3 Years 0.00 0.00
Total (B) 1449.35 2990.83
Disputed Dues to MSME
Less than One Year 0.00 0.00
1-2 years 0.00 0.00
2-3 Years 0.00 0.00
More than 3 Years 0.00 0.00
Total (C) 0.00 0.00
Disputed Dues to Others
Less than One Year 0.00 0.00
1-2 years 0.00 0.00
2-3 Years 0.00 0.00
More than 3 Years 0.00 0.00
Total (D) 0.00 0.00
Total (A+B+C+D) 1506.14 2990.83
Note 5 : Other Current Liabilities
Advance from customers 14.05 4.51
Expenses Payable 81.68 72.48
Security - Koruprolu Sanyasi Demudu 0.50 0.00
Provision for Tax 24.99 0.00
121.21 76.99
Note 7 : Deferred Tax Assets
Deferred Tax Assets
i) Related to Lossess 0.00 93.79
Deferred Tax Liabilities
i) Related to Fixed Assets 0.00 51.27
Deferred Tax Assets (Net) 0.00 42.52
Note 8 : Inventories
Raw Material 1786.42 778.26
Finished Goods 302.22 266.42
Goods in Transit 102.52 1517.00
2191.16 2561.68




Pajson Agro India Private Limited

(INR in Lakhs)

As at 31st March | As at 31st March
2024 2023
Note 9 : Trade Receivables
Less than six months 298.55 96.12
More than six months(considered good) 9.09 0.18
307.64 96.30
Trade Receivable ageing sehedule
Undisputed Trade Receivables - Considered Goods
Up to 6 Months 298.55 96.12
6 months to 1 years 8.67 0.18
1-2years 0.42 0.00
2 -3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 307.64 96.30
Undisputed Trade Receivables - Doubtful
Up to 6 Months 0.00 0.00
6 months to 1 years 0.00 0.00
1-2years 0.00 0.00
2 - 3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 0.00 0.00
Disputed Trade Receivables - Considered Goods
Up to 6 Months 0.00 0.00
6 months to 1 years 0.00 0.00
1-2vyears 0.00 0.00
2 -3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 0.00 0.00
Disputed Trade Receivables - Doubtful
Up to 6 Months 0.00 0.00
6 months to 1 years 0.00 0.00
1-2 years 0.00 0.00
2 -3 years 0.00 0.00
More than 3 Years 0.00 0.00
Total (A) 0.00 0.00
Total (A+B+C+D) 307.64 96.30
Note 10 : Cash and Cash Equivalents
Cash in Hand 0.94 0.00
Cash at bank 54.50 60.61
FDR with Bank 1.11 1.05
56.55 61.66
Note 11 : Short Term Loan & Advances (Recoverable in cash or in Kind)
Short term recoverables 649.99 422.27
Advance to Suppliers 37.53 1.66
687.52 423.93
Note 12 : Revenue from Operations
Sales Revenue
Sale-Domestic 9712.46 10189.30
9712.46 10189.30
Note 13 : Other Incomes
Rebate and Discount 100.44 0.00
Misc Income 0.03 0.13
Interest on Income Tax Refund 0.96 0.21
Interest on FDR 0.06 0.05
Exchange Rate Fluctuation 11.04 0.00
112.52 0.39
Note 14 : Raw Material Consumed
Opening Stock of Raw Material 2295.25 190.79
Add : Purchase of Raw Material 7242.54 10376.24
9537.79 10567.02
Less : Closing Stock of Raw Materials 1888.94 2205.25
7648.85 8271.77




Pajson Agro India Private Limited

(INR in Lakhs)

As at 31st March | As at 31st March
2024 2023
Note 15 : Changes in Inventories
Closing stock 302.22 266.42
Opening Stock 266.42 425.14
Decrease/(Increase) in stock =35.80 158.72
Staff Welfare Expenses
Note 16 : Employee Benefit expenses
11.40 9.84
Wages & Salary 582.37 489.77
Director,s Remuneration 60.00 55.00
Worker Transporation 42,52 41.96
Bonus 72.83 53.74
ESIC, PF, Labour Welfare Fund & Professional Tax 59.87 52.86
828.99 703.17
Note 17 : Financial cost
Bank Charges 11.29 6.91
Interest Paid 2.52 7.20
13.81 14.11
Note 18 : Other expenses
Business Promotion Expenses 3.23 5.06
Commission on Sales 21.10 3271
Insurance Expenses 4.38 7.48
Packing Material/Consumeable Store 208.84 198.71
Rebate & Discount 0.87 46.27
Sampling and Cutting Charges 9.86 9.97
Electricity & Diesal Expenses 221.68 214.65
Legal And Professional Expenses 12.20 15.86
Miscallenous expenses 48.88 51.79
Exchange Rate Fluctuation 0.00 247 .46
Printing & Stationary 1.94 1.88
Rent, Rate & Taxes 29.40 47.86
Repair And Maintaince Expanses 64.29 76.22
Loss on Sales of Assets 0.00 7.94
Telephone And Mobile Expanses 1.80 1.28
Travelling & Conveyance Expanses 37.65 34.89
Freight & Cartage Charges 27.13 30.20
Security Charges 15.44 13.96
Audit Fee 1.75 1.75
710.45 1045.94
Note 19 : Earnin r share (IN INR
Amount used as numerator for calculating basic & diluted EPS 537°0714.26 -9755922.02
Less : Deferred tax liabilities recognized 12673333.00 -2429444.00
Net Profit as per profit and loss account 41037381.26 -7326478.02
Weighted average number of equity shares used as denominator for calculating
basic & diluted EPS 3499999 3499999
Earning per share(face value of share @ Rs. 10) 11.72 -2.09
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PAJSON AGRO INDIA PRIVATE LIMITED
oo X AuRVIANDATRIVALE LIMITED

Note 21:Significant Accounting Policies

1

Basis of accounting and preparation of financial statements

The accompanying financial statements have been prepared on historical basis and confirm in
all material aspects to Generally Accepted Accounting Principles in India and which
encompasses applicable statutory provisions, regulatory framework and accounting standards.
The company adopts the accrual concept in the preparation of accounts. The preparation of
financial statements requires the management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) as of the date
of the financial statements and the reported income and expenses during the reporting period.
The management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ from these estimates.

Revenue Recognition

2(a) Stock transfer to branches has been adjusted to take the net effect of revenue over
purchase and sales.

Investments

Investments are classified under current and long term categories and valued in accordance
with the Accounting Standard-13 on “Accounting for Investments” issued by The Institute of
Chartered Accountants of India :

(1) ‘Long term investments’ are carried at acquisition cost. A provision is made for
diminution other than temporary on an individual basis.
(ii) “Current investments’ are carried at book value on an individual basis.

Fixed Assets and Depreciation

4(a) Fixed assets are carried at cost (including capitalized interest) less accumulated
depreciation and impairment loss, if any.

4(b) Depreciation has been charged as per SLM in accordance to the schedule 2 of the
Companics Act, 2013.

Intangible fixed assets
Intangible assets are recognized if they are separately identifiable and the company controls
the future economic benefits arising out of them.

Inventories

Inventories (including raw material, stores, packing material, and finished goods) are valued at
cost or net realizable value whichever is less.

&\



10.

11

12.

Borrowing Cost

Borrowing cost that is attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets.

A qualifying asset is one that necessarily takes a substantial period of time to get ready for its
intended use. All other borrowing costs are charged to revenue,

Employee benefits
Bonus, Gratuity and other retirement benefits are accounted on actual basis.

Taxation

Tax expense comprises of current & deferred income tax. Current income tax is measured at
the amount expected to be paid to the tax authorities in accordance with the Income Tax Act.
Deferred tax is recognized , subject to consideration of prudence , on timing differences ,
being difference between taxable income and accounting income/ expenditure that originate in
one period and are capable of reversal in one or more subsequent year(s). Deferred taxes are
reviewed for their carrying value at each balance sheet date.

Provisions & Contingencies

Provisions are recognized when the company has a legal and constructive obligation as a result
of a past event for which it is probable that cash outflow will be required and a reliable
estimate can be made of the amount of the obligation. Contingent liabilities are disclosed when
the company has a possible or present obligation where it is not probable that an outflow of
resources will be required to settle it. Contingent assets are neither recognized nor disclosed.

Earnings per share

Basic carning per equity share is being computed by dividing net profit after tax and deferred

tax adjustment by the weighted average number of equity shares outstanding during the year.
Diluted earnings per equity share is computed by dividing adjusted net profit after tax by the

Deferred Tax Assets/Liability
Deferred tax is recognized subject to the consideration of prudence on timing differences; being the

of reversal in one or more subsequent periods. Deferred tax assets and liability are being offset as they
relate to taxes on income levied by the same governing taxation laws.

Notes to Financial Statements :
—=2¢5 1o Yinancial Statements :

The Financial Statements comprises of the individual financial statements of Head Office
Delhi and Visakhapatnam branch of the company.
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A) Expenditure incurred in foreign currency during the year.

Particulars Year ended 31 March,2024 Year ended 31* March,2023
Foreign | INR in Lakhs Foreign | INR in Lakhs
Currency Currency
Import 87614633.46 6329.45 $1108551.72 910.90
(Calculated on
CIF basis)
B) There is no earning in foreign currency during the year.

Inter branch adjustments have been done for stock transfer and receipt-payment from head

office to branches and vice-versa.

As explained by the management the ESIC, PF rules are applicable in Branch at

Visakhapatnam Lath Only.

Previous year figures have been regrouped/rearranged wherever is necessary.

. Deferred Tax:

In compliance with Accounting Standard (AS22) relating to Accounting for Taxes on
Income issued by the Institute of Chartered Accountants of India, the Company has
recognized deferred assets liabilities during the year amounting to INR 126.74 Lakhs
in the profit & loss appropriation account.

(INR in Lakhs)

Particulars

31.03.2024

31.03.2023

Deferred tax Liabilities

Relating to Fixed Assets

84.21

k.27

Deferred tax Assets

Relating to Lossess

0.00

93.79

Deferred tax Liabilities (Net)

84.21

42.52

Related Party Disclosures

A. Key Management personnel :
Sh. Aayush Jain,
Sh. Anjali Jain,

Director
Director

B. There is no transaction with the relatives of Key Managerial personnel.

&%



Significant related party transactions :

(INR in Lakhs)

Name of the Description of Description Value of transaction Amount
related party relationship of nature of during the year outstanding, if
transaction any
Aayush Jain Director — key | Short-term 139.70'Cr 20.00 Cr
management borrowings 119.70 Dr
personnel
Aayush Jain Director Director’s 48.00 2.97 Payable
Remuneration
Anjali Jain Director Director’s 12.00 0.90 Payable
Remuneration
Pajson Global
DMCC Purchase 3316.41 1404.92

8. Cash Flow Statement as per statement.
9. Payment to Auditors:

(INR in Lakhs)
Particulars Year ended 31* Year ended 31*
March, 2024 March, 2023
Statutory Audit Fees 175.00

9. Figures in the financial statement have been given in INR in Lakhs.

10. Other Statutory Information :

@

(ii)

(iii)

(iv)

)

The Company Does not have any Benami property, where any proceeding has been initiated or
pending against the company for holding and Benami Property.

The Company does not have any charge or satisfaction which is yet to be registered with ROC
beyond the statutory period except charge created by HDFC Bank Limited on 11t March, 2024
for Rs 10 Crore without any disbursement. This charge will have to be satisfied and
management explains that the charge will be removed shortly.

The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

The Company is not declared as willful defaulter by any bank or financial institution (as
defined under the Companies Act,2013) or consortium thereof or other lender in accordance
with the guidelines on willful defaulters issued by the Reserves Bank of India.

The Company does not have any ftransaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under

the Income Tax Act, 1961 (such as, search or survey or another relevant provisions of the

Income Tax Act, 1961.)
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(vi) The Company does not have any transaction which are not recorded in the books of accounts

that have been surrendered or disclosed as income during the year in the tax assessments under

the Income tax Act, 1961

(vi)  CSR provisions are applicable to the company for this year and company will have to expend

the CSR of FY 2023-24 during the Financial Year 2024-25.

(viii) The Company has not granted any loan or advances to promoter’s, director’s and Key

managerial personnel and related parties related to the company.

(ix) The Company has not capitalized any property in its books whose title deed is not in the name

of company.

(i1 Financial Ratio Analysis is separately enclosed.

Notes 1 to 21 forming part of financial statements.

For SURENDER KUMAR JAIN AND ASSOCIATES,
CHARTERED ACCOUNTANTS v

F.R.No. 004766N o las }(ﬁ"”{
AdAA{;}ush Jain Anjali Jain

Q//b’ (Director) (Director)
DIN09323690 DIN09323689

YOGESH AGGARWAL
Partner

M.No. 093716

New Delhi, August 30, 2024



