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APPROVAL OF INITIAL PUBLIC ISSUE 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF BOARD OF 

DIRECTORS OF PAJSON AGRO INDIA LIMITED HELD ON SUNDAY, AUGUST 24, 2025 ATI1:00 A.M 

IST AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 510, 5TH FLOOR, PEARL 

OMAXE TOWER, NETAJI SUBHASH PLACE, PITAMPURA, SHAKUR PUR I BLOCK, NORTH WEST 

DELHI, DELHI- 110034, INDIA. 

PAJSON AGRO 

�RESOLVED THAT, pursuant to the provisions of Sections 23, 26, 32, 62(1 )Xc) and all other applicable provisions, 

if any, of the Companies Act, 2013, and the rules and regulations made thereunder, (including any statutory 

modifications or re-enactment thereof, for the time being in force) ("Com panies Act"), and in accordance with and 

subject to the provisions of the Securities Contracts (Regulation) Act, 1956, as amended ("SCRA"), and the rules and 

regulations made thereunder including the Securities Contracts (Regulation) Rules, 1957 (�SCRR") and the Securities 

and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the 

"SEBI ICDR Regulations"), the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (�SEBI LODR Regulations"), the Foreign Exchange Management 

Act, 1999, as amended (�FEMA"), and the rules and regulations made thereunder, as amended and any other 

applicable rules, regulations, guidelines, clarifications, circulars and notifications issued by Government of India 

(�Gol"), Securities Exchange Board of India (�SEBI") or Reserve Bank of India (�RBI"), and any other applicable 

laws, rules and regulations, in India or outside India (including any amendment thereto or reenactment thereof for the 

time being in force) (collectively, the Applicable Laws"), and in accordance with the provisions ofthe Memorandum 

of Association and the Articles of Association of the Company and the uniform listing agreements to be entered into 

between the Company and the respective stock exchange where the Equity Shares are proposed to be listed (�the 

Stock Exchange"), and subject to any approvals from the Gol, the Registrar of Companies, Delhi (�RoC"), SEBI, 

and all other appropriate statutory authorities and departments (the "Regulatory Authorities"), and such other 

approvals, consents, waivers, permissions and sanctions, the consent, approval, authority and subject to the approval 

of the members, Board be and is hereby granted to create, offer, issue and allot up to 63,09,600 equity shares of face 

value of Rs. 10/- each of the company (the "Equity Shares") by way of Fresh Issuance of equity shares out of 

authorized share capital of the company ("Fresh Issue"), at a price to be determined in consultation with the Book 

Running Lead Manager appointed in respect of the Issue ("BRLM"), by the book building process in terms of the 

SEBI ICDR Regulations or otherwise in accordance with Applicable Law, at such premium or discount per Equity 

Share as permitted under Applicable Laws and as may be fixed and determined by the Company in consultation with 
the BRLM in accordance with the SEBI ICDR Regulations, out of the authorized share capital of the Company to any 

category of person or persons as permitted under Applicable Laws, who may or may not be the shareholder(s) of the 

Company as the Board may, decide, including anchor investors and Qualified Institutional Buyers, Hindu Undivided 

Families, Foreign Portfolio Investors, Venture Capital Funds, Alternative Investment Funds, Non-Resident Indians, 

State Industrial Development Corporations, Insurance Companies, Provident Funds, Pension Funds, National 

Investment Fund, Insurance Funds set up by army, navy, or air force of the Union of India, insurance funds set up and 

managed by the Department of Posts, India, trusts/societies registered under the Societies Registration Act, 1860, 

Development Financial Institutions, Systemically Important Non-Banking Financial Companies, Indian Mutual 

Funds, members of group companies, Indian public, bodies corporate, companies (private or public) or other entities 

(whether incorporated or not), authorities, and to such other persons including high net worth individuals, retail 
individual bidders or other entities, in one or more combinations thereof and/or any other category of investors as may 

be permitted to invest under Applicable Laws (collectively referred to as the �Investors") by way of the Issue in 
consultation with the BRLM and/or underwriters and/or other advisors or such persons appointed for the Issue and 

on such terms and conditions as may be finalized by the Board in consultation with the BRLM through an Issue 

document, prospectus and/or an Offering memorandum, as required, and in such manner as the Board may in its 

discretion, deem fit, including in consultation with BRLM, underwriters and/or other advisors as may be appointed 

for the Issue on such terms as may be deemed appropriate by the Board, and that the Board in consultation with the 

BRLM may finalise all matters incidental thereto as it may in its absolute discretion thinks fit. Further, in consultation 

with the stock exchange an over subscription, to the extent of 10% of the Net Issue may be perpo under the 

applicable laws for the purpose of making allotment in minimum lots, while finalizing the basis oatoment." 
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"RESOLVED FURTUER TIUAT the Euity Sharon Ined purunt o he Iue shall be linted u sMioto GRO 

Bombay stock E'xchnge of hlu (3S1: SME)" 

"RESOL.VED EURTIIER IUAT NUch ol thene nhuarcn / Neeurlttes a urO nol Anlberibcd y be disponcd of lby the 

Board in its absolute diseretion in such manncr, AN the Bowd may devon it and erminuilblo by law ud tbt the 

Board be and is herby authoizcd to delogate all or ny of he powors hereln conlorred to l." 

"RESOL.VED FURTIER TIAT Or tho purpoON of plvbug clloct to tlheno renolutlous, dhe Bosrd oroby utlorize 

Mr. Auyush Jain (DIN: 0932.3690),Chniman and Manugig Diroctor md Ma, Anjall Jab (DIN: 09323689) VWiholo 

time Direetor of our Company lo uppoint Book Running Lonl Muupor to lhe Iuo, Roglstrr lo the IsHC, Bankorm 

to the Issuc, Syndicate Membor to the lNslo, Depository Partlcipmt, CuNtodluun, lopal Advinorn And HIch ollher 

intermediuries as may be deemed nocessNry (o cary out/scttle ny quontlon rising oul oforin relation to the proposcd 

Issue, cnter into stand-by-urrngoment with Brokers/Bunkors/Morchunt Bunkors lor the whole or ho prt of he Iase 

and on such terns and conditions within the broad Irunmework of parmclorn nn proNerilbed by tho concemcd Authorilics 

nd also to do all cts, decds, mutters nd things of' whutevor nuture nd to pivo HIclh diroctions as Dy be considered 

necessury or desirable." 

"RESOLVED FURTHER THAT tho Bord shall hvo tho uuthorlty und powor lo 4ccept modificulion in tlho 

proposal iIs may be required or imposed by tho GOL/ RBI/ SEBI/ Exchumgos whore the nhares of the ('ompany nre 

listed or such other appropriato uuthoritics at the time of' according / prntng, thelr upprovals, conscnts, ermissioms 

and sonetions to IssC, allotment and listing theroof'nd us agroed to by thc Board and no further approval this reyard 

would be required Irom the sharcholders of the Company." 

"RESOLVED FURTHER THAT lor the purpose of giving clleet to any trannler of quity Shares, the Board or any 

Committce thervof be and is hercby authorizcd to delcrninc the lorms of the Insuc 0neluding, the class of investors to 

whom the securities are to be allotted, Issue prico, including, discouni(s) irny pernmitted under applicable law, listing 

on one or more stock exchanges in India as the Board in is absolute discrotion deonns lit nd do all sueh ncts, decds, 

matters und things md exccute such deeds, documents and aprcements, as it ay, in its absoluto discrction, decm 

nccessary, proper or desirable, and to scttle or give instructions or dircctions lor Nolllinp ny qucstion%, difficultics or 

doubts that may arisc in rogurd to the olToring, issue, allotnont and utilization of Issue procccds, ir applicablc and 

such other activities as may be nccessury in relation to the Issue, as it may, in its absolute diserction, deem fit and 

proper in the best interest of company and the Issue and that all or ny of the powers of the Comnpany devolvcd 

pursuant to this resolution may be exerciscd by the lBoard or any duly constituted committce of the Board and to acecpt 

and give eflect to such modifications, changes, variations, alterations, deletions, additions as reyards the terms and 

nd propcr in the best intercst of the Company." 
conditions, as it may, in its absolute discretion, deem 

"RESOLVED FURTHER THAT lor the purpose of giving, clleci to the above resolutions, the Board be amd is 

hereby uthorized (without bcing required to seck ny lurther consent or approval of the menbers of he Company or 

otherwisc) to make such modilication(s) in the aloresaid resolution as il may in its discrction consider ncccwary, 

expcdient or desirable in the interest ofthe Company including changc in the priccl amount/ size of' he Issuc ctc.,, as 

may be considered nccessary and/or cxpcdicnt to seltle any question or difliculty that may arise in conncction 

therewith in the manner it may consider lit and appropriate." 

4RESOLVED FURTIHER THAT the Board may, in the Issuc mado in furthcrancc to the aforcsaid rcsolution, make 

reservation out of the Issuc to such category (ies) of persons as pornitled under tho SEBI ICDR Rcyulations, includiu! 

but not limited to pcrmanent employccs of the Company, up to a maximum limit as pormittcd in tcrms of the SEB1 

(ICDR) Rcgulations." 

4RESOLVED FURTHER THAT thc iquity Shares allotled and/or transferrcd pursuant to the Issuc as alorcsaid 

shall be listed on one or more recognizcd stok exchanges in India." 

4RESOL.VED FURTHER THAT the liyuity Shares allotled and/or transferrcd pursuant to the Issuc ay aforcyaid 

shall be subject 1o the Memorandum and Articles of Association of the Company and shall rank pari-passu with the 

existing lEquity Shares in all respects, incudiny, rights in respcct of dividend," 
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"RESOLVED FURTHER THAT over subscription to the extent of 10% of the Issue may be permitted under the 
applicable laws shall be retained for the purpose of rounding off while finalizing the basis of allotment in relation to 
the Issue." 

"RESOLVED FURTHER THAT all monies received out of the Issue shall be transferred to a Separate Bank 
Account referred to in Section 40(3) of the Companies Act, 2013; and if the application monies received pursuant to 
the Issue are not refiunded within such time, as specified by SEBI and in accordance with applicable law, the Company 
shall pay interest on failure thereof, as per applicable lavw." 

"RESOLVED FURTHER THAT subject to the provisions of the SEBI ICDR Regulations, such Equity Shares as 
are not transferred in the Issue may be disposed of by the Board to such persons and in such manner and on such terms 
as the Board may, in its absolute discretion, think most beneficial to the Company, including offering or placing them 
with banks / financial institutions / investment institutions /mutual funds / foreign institutional investors / foreign 
portfolio investors / bodies corporate / such other persons or otherwise." 

"RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members of the Board 
and such other persons as may be authorized by the Board, on behalf of the Company, be and are hereby severally 
authorized to execute and deliver any and all other documents, papers or instruments and to do or cause to be done 
any and all acts or things as may be necessary, appropriate or advisable in order to carry out the purposes and intent 
of the foregoing resolutions for the Issue; and any such documents so executed and delivered or acts and things done 
or caused to be done shall be conclusive evidence of the authority of the Company in so doing and any document so 
executed and delivered or acts and things done or caused to be done prior to the date hereof are hereby ratified, 
confirmed and approved as the acts and deeds of the Company, as the case may be." 

IICertified True Copyl/ 

"RESOLVED FURTHER THAT any Director(s) of the Company be and is hereby authorized to file necessary fom 
with the Registrar of Companies, Delhi, and to do all such acts, deeds and things as may be required to give effect to 
this resolution." 

For Pajson Agro India Limited 
(Formerly Known as Pajson Agro India Private Limited) 

Ao 
Aayush VAn 

GRO IN 
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Chairmaand Mantsging Director 
DIN: 09323690 

PAJSON AGRO 

Date: 24/08/2025 

Place: Delhi 

GRO 

Anjha 

(Formerly Known As Pajson Agro India Private Limited) 

NDLA 

Whole Fime Director 
DIN: 09323689 
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